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THE FINANCIAL SITUA TION. 

There has been a decided drop in the Wall street market 
this week. This decline has no connection whatever with 
the general situation, it is as separate from it as 
In fact, as far as 
outside influences are concerned, they are just at present 
more favorable rather than less so. ‘This is particularly 
true of the crops, since all but cotton are now made, while 
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7 
has been 


the upward movement of weeks back. 


hitherto they have been in good part simply a promise. 
Then, again, commercial business is certainly showing 
some slight signs of revival, which can hardly fail to fur- 
ther develop as the season progresses. 

It is a long time since the movement in stocks gave the 
cue to the industrial situation. During the past two 
months the two have ina marked degree been out of 
accord. Prices of securities have advanced or been firmly 
held in place, while losses, failures, curtailed production, 


and decreased earnings have been the daily record. Some 
of these features are, as stated, changing now. Not 
that we mean there is even at present any 
basis for the range of values which have so long 


been maintained for the cliqued stocks; but the decline in 


spite of better surroundings is chiefly interesting as new 





evidence of the purely artificial origin of all these fluctu- 
ations, attaching a shadow of suspicion likewise to the 
movement. There for instance, no good reason 
for believing that those who bought up these securi- 
ties during the summer have marketed them yet; hence a 
fresh short interest may invite a new advance, for with 
money easy the ability to carry the burden longer is just 
as great as ever, while to unload now would be extremly 
unsafe. It is not necessary therefore to attach great per- 
manency or importance to the weck’s decline. The stocks 
are still held in large blocks, and so long as the market is 
under such contro!, fluctuations either way lose their interest. 

An influence tending to strengthen stock values is 
the gradual adjustment of the pool difficulties among 
Western roads. It has been evident all along that 
notwithstanding the apparently threatening aspect of 
affairs, and the belligerent attitude of many of the lines, 
there was an evident disposition to avert a rupture, a 
desire to keep the contest within peaceful bounds. The 
action of the different managers during the last ten days, 
at their various sessions and conferences, strongly confirms 
this view. The most serious obstacle in the way of 
any ad /ustment of the matters in dispute has been the 
tripartite agreement; indeed this seems to have operated 
against a permanent settlement at this time, so that the 
arrangement come to, is called merely temporary and does. 
not extend beyond this year. But there is every reason 
for believing that, in the new settlement made, the tri- 


is, 


partite contract if it has not actually been abro- 
gated, has certainly been quietly ignored. The pools 


west of Chicago are so many and various, and the 
matter is so complex in its character, that it 
would be difficult to explain fully the action taken and its 
effect upon this or that pool or traffic association. One 
very important conclusion was arrived at towarus the 
close of last week, namely that the Missouri River shall 
constitute a dividing line in the formation of pools, the 
roads east of that line to have pools separate and distinct 
from the roads west of the river. This principle of action 
once determined upon, greatly simplified dealing with the 
questions in dispute, though it did not render a solution 
any tie more easy. 

The California traffic was the first to be divided on that 
basis, and in that particular there does not appear to have been 
any great difficulty inarrivingatasettlement. The Nebraska 
business was not so easily disposed of. It is in this business 
that local traffic plays such a prominent part. The Bur- 
< Quincey and the Chicago & Northwest having 


whole 


lington é 


lines of their own into that territory, of eourse do not care 
to share with the roads that have no lines there, 
traffic that they may gather in. 


the local 
But it was the object of 
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the tripartite alliance to force a division of such traffic. It 
appears that the managers this week finally did arrive at 
an agreement, notwithstanding the conflicting views held 
by those within and without the alliance. But note what 
this agreement is. Only business from competitive points 
is to be pooled, while the ordinary local business is to be 
carried as heretofore—each line its own. Hence the 
tripartite roads get none of it. After the Nebraska 
matter had been disposed of, the Utah and Colorado 
business presented many points for dispute, but was at 
length settled after the manner of the California busine3s 
—that is, on the tasis of pools east and west of the 
Missouri River. Of course, until we see the percentages 
allowed the different roads in each pool, we cannot tell 
whether those having lines extending across and beyond 
the Missouri will receive full recognition of their advan- 
tages in this respect, but it seems clear that the tripartite 
roads in failing to get any of the local traffic of such lines 
are as far asever from attaining the original object of their 
compact. It should be said, though, that the managers 
have adopted the present agreement subject to the approval 
of the presidents of the different roads before October 6, 
which it is expected will be given. 

The unsettled condition of the trunk line pool has, on 
the other hand, and during the same time, been urged as 
an influence to depress New York Central and Lake Shore 
stocks. ‘The inclination to sell these properties was, how- 
ever, more especially encouraged first by the story that Lake 
Shore earnings continued to show a large loss, and that 
the dividend would be reduced, and then by the plausibility 
which a lengthy meeting of New York Central directors 
on Thursday gave to the statement that it had been 
determined at that meeting to announce officially the issue 
of the debenture bonds heretofore so persistently denied. 
Altogether, under the stimulus of these reports and by virtue 
of large sales (rumor says considerable long stock included), 
«, decided break in values was established. Of course the 
subsequent declaration of the usual dividend by Lake 
Shore gave a pretty effectual denial to that portion of the 
report. But the knowledge that freight rates are being 
cut on this and other trunk line routes, and a conference 
of the Presidents of the eastern lines on Wednesday and 
Thursday, at which the settlement of the difference with 
the Grand Trunk was at least not completed, afforded 
uuder the circumstances further opportunity for unfavor- 
able conclusions as to earnings. The best informed, how- 
ever, seem to agree that progress is being made towards a 
settlement, and that such will be the end of the negotia- 
tions. Yesterday the report with regard to the New York 
Central mortgage was confirmed, it being announced that 
the directors, at their meeting above referred to, authorized 
the issue of a 5 per cent debenture bond for $10,000,000, 
part of which, account says, is to take up floating debt and 
the balance to pay off maturing bonds. 

Rock Island was unfavorably affected early in the week 
by the report that the company had authorized a new issue 
of bonds. The facts appeared to be that the Wisconsin 
Minnesota & Pacific, a company lately formed and whose 
construction the Rock Island is promoting, is building new 
mileage, on which bonds at the rate of $20,000 per mile 
are issued. These bonds bear 6 per cent interest, and are 
taken by the Rock Island Company, which issues its own 
5 per cent bonds instead, the one per cent difference in 
interest being used as a sinking fund for the retirement of 
the bonds. Hence the Rock Island increases its fixed 
charges only in case the new road is unable to meet the 
interest on the bonds issued. As to just what the Wis- 


consin Minnesota & Pacific proposes to do, it may be said 
that substantially it provides merely for an extension of 


a 





the Pacific division of the Minneapolis & St. Louis 
road, which is at present in operation from Minneapolis, 
westward 100 milesto Morton. Its immediate destination 
appears to be Watertown, in the eastern part of Dakota. 
That point is also the destination of the Burlington 
Cedar Rapids & Northern, which like the Minneapolis & 
St. Louis is controlled by the Rock Island. The Cedar 
Rapids will reach Watertown by an extension of its Iowa 
Falls Division from Lake Park, Iowa (18} miles below the 
present terminus at Worthington, Minn.) northwestward. 
Over half of this extension of about 150 miles is already 
completed. From Watertown the two roads will build 
jointly it is stated, but no definite objective point beyond 
that place seems yet to have been determined upon. Bis- 
marck and Winnepeg are both hinted at as the ultimate ter- 
mini, but the present would hardly appear to be a very 
favorable time for large and extensive projects of this 
nature. 

An event of decided prominence and not without its 
influence on the future earnings of our roads has been the 
corner in corn at Chicago. It seems that the sales for 
September delivery have aggregated several times the 
quantity which could be gathered from all sources; and 
since the stock in sight and in farmers’ hands was light, 
speculators seized the opportunity so temptingly presented 
of squeezing the shorts, running up the price on Tuesday 
to 85 cents, though since then it has declined and fluctu- 
ated considerably. This incident has its interest outside 
of the few sufferers. As a question of sympathy, the 
public never wastes much on those who get 
caught selling what does not belong to them; it 
isacurative process, for it would be a marvelously rare 
occurrence to catch a bear in the same trap twice. The 
event is likely also to have its inftuence on crop move- 
ments. Of course for the time being it tends to hasten for- 
ward the remnant of the old cropin farmers’ hands, and 
the earliest harvested of the new crop. But with wheat, 
it is not unlikely to have an opposite effect, since 
it encourages the belief now quite prevalent among farm- 
ers and others, that the lowest quotation for that cereal 
has been reached. Prices at present prevailing must shut 
out from a market much of the Russian, Indian and other 
production, while if prolonged they are pretty sure to lead 
to a less acreage in Kurope as weil as in all other producing 
countries anotherseason. This at least is the present drift of 
opinion, and the check the bears have now received in corn 
will suggest to the producer a possible check in wheat also; 
for the farmer in general believes that low prices are the work 
of bears and not of circumstances. Though producers should 
be encouraged to sell freely if prices stiffen up, there seems 
no reason in flooding the market until Hurope can see 
some value in the article. If it were not rude, we should 
say it is prodigiously like throwing pearls before swine. 

A feature of much interest in the general situation this 
week has been the current evidence of the improving 
condition of our foreign trade. The slack demand for 
goods is at last having its natural effect on imports. Ever 
since 1879 we have been buying very largely. In that 
year our imports for the first eight months averaged only 
39 millions a month; in 1880 they jumped to 62 millions; 
in 1881 they fell to 55 millions, but in 1882 they increased 
again, averaging over 64 millions. Since then the move- 
ment has been a decreasing one, the average for the first 
eight months of 1883 being 58 millions, and in 1884 a 
little less than 55 millions, the total for August, 1884, 
being only 50} millions, as may be seen from the following 
statement made up from figures issued this week by the 
Bureau of Statistics and from returns for previous months 
and years, which we add for comparison, 
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EXPORTS AND IMPORTS OF MERCHANDISE. 
































Merchandis.} 1879. 1830. 1881. 1882. 1833. 1884, 
Exports— % $ $ $ $ $ 
Junuary .| 59,409,194] 66,997,173) 74,078,962, 64,921,051} 80,350,253; 73,986,607 
February ...{ 64,828,757) 59,958,673) $7,733,807] 56,606,533, 66,855,239, 61,246 626 
March. ..... 66,154,745) 77,350,547) 85,068,794) 62,615,572) 77,651,820) 56,210,454 
April .... ...} 54,341,562! 70,560,538; 70,885,615) 57,952,376, 60.903,9035) 49,893,564 
BET scccccese 52,355,260) 65,666,477! 64,140,179, 49,178,938, 598,066,194) 45,841,687 
pe 45,095,081} 72,182,304! 63,450,279; 51,077,956) 54,350,811) 53,330,528 
July. ..... | 50,881,856) 71,015,5°9) 63,033,615, 54,617,511) 52,884,084) 54,580,593 
August......] 58,680,968) 67,192,656) 67,514,718) 62,714,293) 61,426,719) 54,158, 705 
Total.... {451,797,703 550,871 ,937 555,905,969 454,682,600 512,519,055 452, 281, 785 
Imports— 
January ....} 83,615,640; 55,208,483; 45,284,858) 56,056,224) 56,971,19S, 54,310,6:7 
Fevruary....} 35,373,419) 55,647,471) 47,759,493) 58,826,926) 56,300,518; 54,710,607 
March....... 41,856,611} 70,886,561! 60,709,174; 68,603,801) 60,780,605) 61,263,130 
BOE cccecces 42,186,101] 74,366,455) 59,179,614! 66,361,167) 57,096,905) 54,163,033 
BD ccc code. 35,376,046] 61,876,680) 55,503,722) 68,359,029; 56,274,557, 56,155,044 
Bcc capecs 38,890,451} 60,514,563; 58,820,809, 62,689,549; 61,791,422) 52,153,319 
Dicken ecss 41,287,507) 57,304,982) 52,422,679) 65,804,878) 56,980,930) 55,113,289 
August...... 48,082,769] 56,265,063) 61,731,293] 65,718,433) 58,633,731) 50,626,960 
Total....'811,518,544'495,070,258 441,511,642 513,311,107\467,739,864' 438,496,+79 





Since the first of September the New York imports indi- 
cate that the total in September for the whole country may 
be even smaller than for August. 


All this shows that our 








trade is becoming more conservative, and to enlarged pro- 
duction our people are now also adding economy. Exports 
in August were still small (about 54 millions) there being 
in the country only a mere remnant of the old crops left 
over forshipment. ‘The exports will be better for Septem- 
ber, and subsequent months ought to compare well with pre- 
yious years, notwithstanding the low prices for our products 

Naturally enough, in view of the above figures and of 
the outward movement of cotton which has begun now 
quite freely, foreign exchange has been dull and heavy. 
Present indications point to lower rates still ; possibly they 
may go low enough to justify importations of gold. But 
with the Egyptian and Continental drain of gold from the 
Bank of England any important movement to America 
will doubtless be resisted by an advance in the rate of dis- 
count. Stillyeither gold or securities must come in the end 
if ourimports keep down to the present low figure. As we 
write we have just received from the Custom House the 
New York total imports for week ending to-day, which 
are $2,063,600 for dry goods and $4,826,128 for geheral 
merchandise, or a total of $6,889,728. Last week’s aggre- 
gate was also very small, namely $7,100,185, the two weeks 
being together not much more than one week has some- 
times been. The present state of business does not justify 
any different trade movement. 

Pennsylvania Railrvad, in its August return of earnings 
and expenses, makes a more favorable showing than for 
many months past. The August earnings last year (Kast- 
ern lines) were very large, yet those of the present year 
are only $157,000 below the total then reached, and this 
decrease in earnings has been met by a decrease in expenses 
of $166,000, so that the net are actually $9,000 above the 
amount in 1883, and we have the novel spectacle of a net 
result, in this time of business depression, better than in 
the corresponding month of any previous year. As 
regards gross earnings, there was certainly very little to 
favor large receipts. Rates on through business were 
on a basis of 25 cents per 100 lbs. on grain from 
Chicago to New York, and were supposed to be fairly well 
maintained. But the volume of this business was not 
heavy. Nor was there anything to stimulate local 
business. In the coal traffic doubtless the road experienced 
some gains, ‘The Pennsylvania does not belong to the 
anthracite coal combination, and having increased its 
facilities for mining coal, is at liberty to press its advan- 
tage to the utmost. But that is the only particular that 
favored it this year, as far as we know, so earnings almost 43 
millions in a single month cannot but be considered highly 
satisfactory. The decrease in expenses to an amount 
larger than the falling off in gross earnings goes to sustain 
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the view many times advanced by us that the company 
has it within its power to effect a saving in the expense 
account, as compared with the heavy totals reached in 
recent years. It is to be noted, too, that the present 
decrease comes not after an increase in the previous year 
(which for that reason might deprive it of significance), 
but after a small decrease. The following offers a com- 
parison of gross and net earnings for six years on the 
Eastern lines, and also shows the net result on the West- 
ern lines—both for August and the eight months to the 


end of August. 















































Lines East of | 
Pittsburg. 1ss4. | 1883. | 1882. 1831. | 1880. 
August. $ $ $ | 

Gross earnings.....| 4,617,604; 4,775,380, 4,671,179) 3,809,978! 8 4 355, 2 aii 
Operat’g expenses.| 2,466,387; 2,632,758 2,638,319| 2,365,474 2, 168,875, 1,725,72u 

Net earnings...| 2,151,507) 2,142,622) 2.032.860 1,444,504! 1,554,480; 1,256,995 
Western lines......| -+18,954) +234,883) +266,872, +-295,740, +-216,611) +-185,994 

Pr 2,170,461} 2,877,505) 2,290,732) 1,740,303) 1,771,001; 1,442,902 
Jani to Aug. 31. 
Gross earnings. ... 31,940,228) 35,258,909 31,471,176/20,144 ,235 26, 607,070 21,179,682 
Operat’g 20,285,363/ 21,104,727; 19,601,101/17,211 606) 15,655,676 13,077,215 

Net earnings.. ./ 11,654,865! 12,154,182) 11,870,075) 11,032,626 10,951,304. 8,102,467 
Western lines. ...| —702,368/ +572,5290;) +-621,902|+2054,670|4+1874,547, —286,854 
__Result........-./10.952,497} 12,726,711} 12,491,977 }18,987,200 12,825,941 7,865,613 











It will here be seen that as in the previous months the 
result on the Western lines is not so satisfactory. There 
is asurplus of only $18,954 (beyond the amount neces- 
sary to meet all obligations for the month) in August this 
year, against $234,883 in August, 1883, and $295,799 in 
1881. This would seem to show that these lines have as 
yet secured very little benefit from the large wheat crop 
supposed to have been harvested in the territory traversed 
by them, or else that the loss in other items of freight and 
in passengers served to offset the gains from that source. 
It will be noticed, too, that it is these Western lines chiefly 
that make the operations of the Pennsylvania system for 
the eight months so much less satisfactory than in other 
recent years. Thus, allowing for the loss on the Western 
lines, the Pennsylvania combination had net of only 
$10,952,497 in 1884, against $12,726,711 in 1883, and 
$13,987,299 in 1881. The Eastern lines standing alone 
have lost comparatively little in net, the total this year 
being scarcely half a million below 1883, the largest on 
record. 

The following shows relative prices of leading bonds and 
stocks in London and New York at the opening each day. 









































Sept. 22. Sept. 23. Sept. 24. Sept. 25. | Sept. 26. 
Lond’n| N.Y. |Lond’n| N.Y. | Lond’n| N.Y. | Lond’n| N.Y. |Lond’n| N.Y. 
prices.*| prices.| prices.” prices. prices.° ° ertece. prices.*| prices. prices.*| prices. 
U.S.4s,¢c.| 118 §2¢, 12014 119°!8¢ 12054 119-314 12045 119°434/ 1205 119°a3t; L205¢ 
U.S.444s.! [11°67 | 112 111°79 | 112% | LULDL) 112% 11191 | 11244 | 112°03} 11214 
Erie..... 13°53 | 133g; 12385; 2%) 1261) 123g) 12°97) 123) 13°33] 1336 
Ld con.) 54°56) 54 5262; 52 €2°25| 52 - s 5244; 5310) 53% 
Ili. Cent.| 123°19 | 12344 | 122°94 | 12344 | 122°46 | 1224g | 12197 | 12344 | 12°70 | 123% 
N. Y.C..! 100°15 | O94¢t! 99°30! DSIg 98°33 | O7t 7°60 | 964 +9469} G4hgt 
Reading | ...... 25 12°24+| 2434 | 12°24+; 24354); ...... 2434; +1248} 2544 
St. Paul.| $133 | 80%) 79°66) 79'4| T735| 7734! 73°08) 783¢ | ?76°38 T4394 
Can.Pac.| ...... 434s | 4340) 43 42°01) 43%| ...... ene 43°25{ 44 
Exch’ge, 
cables. t&5 485 4°°5 4°85 , 

















* Expressed in their New York equivalent. 
t Reading on basis of $590, par value. t Ex-interest. 


Bankers’ balances remain unchanged at 1 to 2 per cent, 
but money can be more readily loaned at 14 to 2 than it 
could last week, indicating a little better inquiry. Our 
reports show a lighter movement than last week to the 
country for crop purposes, the supply of funds appearing 
to be equal to the demand without making important 
drafts upon balances at this centre. One feature of the 
week has been the reduction of $1,259,900 in the circulation 
of the Metropolitan Bank by the deposit of that amount 
of legal tenders, part of the proceeds of $1,400,000 3 per 
cent bonds held to secure the notes of the bank. This is 





an exceptional movement due to special causes. The fo!- 
lowing statement, made up from returns collected by us, 
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exhibits the week’s receipts and shipments of gold and 
«currency by the New York banks. 











Ending Sept. 26, 1884. Received by | Shipped by Net Interior 

ae cates N.Y. Banks. | N.Y. Banks. Movenient. 
CUFTODCY ....ccccccccccccccccccccccceces $1,685,000 $807,000 {| Gain. #878,900 
GAME. .ccccccccccsccccccccccccccccccccces ines ba00 *700,000 Loss. 700,090 
Total goid and legal tenders..... $1,€85,000 $1,507,000 Gain. $178,900 














«$560,000 of this was transferred in the shape of silver certificates by 
a deposit of gold in the Sub-Treasury. 


The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
lost $1,000,000 through the operations of the Sub-Treasury. 
Adding that item to the above, we have the following, 
which should indicate the total loss to the N. Y. Clearing 
House banks of gold and currency for the week covered by 
the bank statement to be issued to-day. 





Week Ending Sept. 26, 1884. | Into Banks. |Out of Banks| Net Change in 

















Bank Holdings. 
Banks’ Interior Movement, as above; $1,685,000 21,507,000 Gain. $178,000 
@ub-Treasury operations. net... ....) eeeeeees 1,000,000 Loss. 1,660,000 
Total gold and legal tenders..... $1,685,000 | $2,507,000 | Loss..*/822,000 





* This is irrespective of the changes produced by the retirement of the 
circulation of the Mecropolitan Bank, referred to above. 


The Bank of England reports a loss of £273,226 
bullion for the week. This represents £118,000 sent 
abroad, £100,000 of which went to Egypt, and £155,226 
sent to the interior. The Bank of France gained 1,639,000 
francs gold and 927,000 francs silver. The Bank of Ger 
many shows a decrease of 6,905,000 marks. The following 
indicates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 


























September 25, 1884. September 27, 1883. 
Gold. Silver. Gold. Silver. 
£ 2 2 2 

Bank of England ........ EE EE — eee Ee 
Bank of France ..... .... 42,174,498 40,887,152)'39,035,475 41,111,756 
Bank of Germany .... ... 7,276,437 21,829,313 6,851,250) 20,653,750 
Total this week .......... 72,047,086 62,716,465 70,243,634'61,765 536 
‘Total previous week .. ..|72,340,803 62,93 7,576/'70.420, !09,62,818,296 











The Assay Office paid $722,455 through the Sub. 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Custom 
House. 
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Oonsisting of— 





Date. Duties. 








Gold U. 8. Gold Silver Cer- 
‘ Notes. |Oertific’s.| tificates. 
Sept.19... $530,304 35 $18,000/$208,000} $84,000 5221,00 





© 20. 504,891 00 10,000; 137,000) 165,000) 192,000 
= 8... 519,598 73 9,000; 181,600; 178,000 151,009 
* Biece 661,938 56 13,000) 226,006) 233,000 189,000 
* Ot... 232,977 00 5,000; 76,000) 77,000 75,000 
S Beo- 406,197 26 12,000} 153,000; 79,000 162,000 











Total...) $2.855,956 90 $67 ,000/$9*1,00C} $316,000} $990,060 

















NORTHERN PACIFIC'S CHARGES AND DEBT. 

Northern Pacific securities have again risen into promi- 
nence, and this week were made the object of special 
attack on our Stock Exchange, under which prices of both 
preferred and common stock weakened considerably. To 
an outsider it is not clear that there is anything in the 
present condition of the property to justify the attack, and 
yet various reasons have been cited, one after another, to 
make the movement appear plausible. First, we were 
told that the prospect opened up in the last report was 
not encouraging; then a distorted and falsified account 
of the company’s floating debt was set afloat; and finally 
the rumor (so frequently current in the past) that the 
Oregon Navigation line was in danger of being lost to 
the company was revived. 

We cannot of course tell what the future may have in 
store for this company. But as respects at least the rela- 








tion of fixed charges to earnings, upon which 
the immediate value of the property really hinges, 
and about which a great deal has been said, the report 
issued last week enables us to speak with considerable 
accuracy. Insuch anestimate we must necessarily confine 
ourselves to the results of the present and the past. It is 
possible that there may be a further increase in fixed 
charges beyond the amount now in sight (as the company 
has some new mileage still under way) and it is pos- 
sible also that prospective earnings may not come up to 
expectations, but these are matters that relate wholly to 
the future, and any estimate with regard to them would 
be mere conjecture. We propose to start with the earn- 
ings of the past year, as given in the report, and with them 
as a basis see what the position of the road would be in 
reference to its ability to meet in full the charges as they 
exist Low. 

We do not understand that it is claimed that earn- 
ings are likely to fall below those of the past year. 
The road was not opened for through traffic till Sep- 
tember 9, 1883, so that for the first two months 
of the last fiscal year it did not get the benefit of 
a complete line to the Pacific Ocean. Besides, earnings 
have already increased $236,721 in the present fiscal year 
—July 1 to September 21. Then it-is admitted that the 
crops in Dakota and Minnesota—the eastern end of the 
line—are unusually good, and give promise of a heavy 
traffic to all the raiiroads, though farmers are at present 
holding back their grain for higher prices. Should the 
Oregon Navigation (upon which the Northern Pacific de- 
pends for an outlet to Portland) pass into the control of 
the Union Pacific, that ef course would be an unfavorable 
feature, but as yet little has transpired to sustain such an 
outcome. The Union Pacific is not yet rid of its own finan- 
cial troubles, and, besides, the annual electiot of the Navi- 
gation Company was held only a short time ago, at which 
a directory supposed to be friendly to the Northern Pacific 
was chosen. Moreover, the belief now is that, failing a 
lease to the Northern Pacific, the Oregon Navigation will 
simply be operated as an independent line, treating Union 
Pacific and Northern Pacific alike, and placing both upon an 
equal footing. So it is supposed that earnings as large as 
in 1883-4 can be depended upon for the Northern Pacific, 
while the friends of the concern confidently count upon 
very material gains. 

As to the charges, they will undoubtedly be heavier than 
in the late year. The company’s own debt has increased, 
and the obligations on account of leased lines are also 
greater. Bat no one need be in doubt as to the extent of 
the increase. The report furnishes the information sought, 
clearly and concisely, and there is no effort apparent to 
cover up or conceal anything. Taking first the com- 
pany’s own debt, we find that the amount of the first 
mortgage bonds now outstanding is $40,278,000, while on 
June 30, 1883, it was only $33,631,000, the increase having 
occurred at different times during the year (much of it at 
the very beginning) and thus counted in part in the 
interest account. The second mortgage bonds amount to 
$15,857,900, and were all put out during the year. The 
Pend d’Oreille division bonds and the Missouri division 
bonds have undergone some slight diminution, so that the 
total of the funded debt on June 30, 1884, was $61,635,- 
400, all bearing 6 per cent interest and calling for 
$3,698,124 per annum. In addition, there are $4,640,821 
of dividend certificates, also bearing 6 per cent interest, 
calling for $278,449 more, and making $3,976,573 alto- 
gether. In the late year the amount paid for these 
purposes was $3,535,038, so that here we have an increased 
charge of $441,535. 
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~ Next comes the question of rentals. The St. Paul 
& Northern Pacific, furnishing a line from Brainerd on 
the Northern Pacific to Minneapolis, was opened for 
business July 1, 1884, and this road is leased by the 
Northern Pacific for a rental equal to 40 per cent of gross 
earnings, which in any event must be sufficient to take 
care of the interest on the bonds of the lessor company 
outstanding. As there are five millions of such bonds out- 
standing (out of 10 millions authorized), at least $300,000 
would be required as rental. Then the Northern Pacific 
is also responsible for 40 per cent of the rental of the 
Northern Pacific Terminal Company of Oregon. The 
Terminal Company has $3,000,000 bonds outstanding, 
calling for $180,000 a year, 40 per cent of which would 
be $72,000. Further, the Northern Pacific also leases 
some of the tracks of the St. Paul Minneapolis & Mani. 
toba—between Minneapolis and St. Paul for instance. But 
we need not go into the particulars of all these obliga. 
tions on behalf of leased or connecting roads. ‘The report 
estimates the amount of rent required during 1884-5 on 
the three roads mentioned at $655,000, and this is suf- 
cient for our purpose. 

The liabilities on account of the branch roads must also 
be considered. ‘This branch system, it will be remem- 
bered, was constructed by the Oregon & Trans- 
Continental Company, and according to contract between 
the companies the Northern Pacific assumes the 
interest on the bonds of each branch road two years 
after the same has been completed. There has hitherto 
been much uncertainty as to the precise extent to which 
the Northern Pacific was thus involved, but the late report 
is very explicit in discussing the question, and clears up 
all doubt about the matter. It states that when the James- 
town & Northern shall be completed, the total mileage of 
the branch roads so constructed will be 502-95 miles, on 
which the Northern Pacific will ultimately be liable to 
amount of $603,540 for interest alone, and to amount of 
$704,150 for interest and sinking funds together. But 
the amount for which the company will be liable in the 
current year is only $342,262. Adding this to the $655,- 
000 already given above for rentals, we have a total 
requirement of $997,262 for branch and other lines. In 
the late year only $412,401 appears to have been paid for 
rentals, giving us an augmentation in that item for the 
current year of $584,861. As the increase in 
interest on direct debt was found to be $441,535, 
it would seem that the Northern Pacific will 
have to meet a fixed charge larger by $1,026,396 than in 
1883-4. ‘The company in this late year also had an item 
of “balance of general interest account” to amount of 
$318,284. Of course we cannot tell what the item will be 
in the current year, but shall arbitrarily assume that it 
will remain unchanged. The probabilities are that it will 
be less. The floating debt is much smaller now than in 
the previous year, which would reduce interest on that 
account, and then, also, in 1883-4 there were many unset- 
tled accounts (incident to the construction of so much new 
road as had then just been completed and the issue of 
large amounts of new bonds) that no longer exist, which 
should likewise operate, it would seem, to make the balance 
of interest account against the company considerably 
smalier than $300,000. Still, because we cannot determine 
the exact amount, as said, and also because we wish to 
err on the safe side, we make no change in that item. 

As against the increase of $1,026,396 in fixed charges, 
it will now be asked what sum or balance has the Northern 
Pacific (on the operations of the late year, and irrespective 
of any surplus from previous years) to encroach upon ? 
We find that the surplus remaining in 1883-4, after taking 








into consideration all charges against, and all credits to, 
income, was $1,055,656. But these charges and cred‘ts 
allowed for two items that did not properly belong to the 
year’s accounts, and will not recur therefore in 1884-5, 
These are a charge of $179,331 for the opening celebra- 
tion in 1883, and a credit to income of $39,898 on profit 
and loss account. The difference between the two 
amounts is $139,483, which if added to the $1,055,656. 
given, would make the real surplus for the year 1883-4 
$1,195,139. So that with no improvement in earnings 
in the present year over 1883-4, the company would have 
$168,743 more than enough to meet the $1,026,396 
increase in charges. We may present the result in tabular 
form as follows. 








Gross earnings in 1883-4.......... gnlubbadns Seeoredasinntanan $12,603,575 

COMGTIGE, GR OMNOS BIE CENOG. occ cccccdecces <cccsccccccsess 7,177,755 
ed al eee, ember dennis $5,425,320 

nS SNR. 8. cacenk Ueemanceedstésansso< 35,04 
Eee STS Lae RE siiaitlates tin bibibiitb ative $5,460,862 

Requiremen!s— 

For interest on company’s funded debt outstanding........ $3,698,124 
Foc interest on dividend? certificates..................-..-... 278,449 
For rentals, St. Paul & Northern Pacific, St. Paul Minn. & 

Manitoba, and Northern Pacitic Terminal Co.............. 655,000: 
For interest and sinking funds on branch roads........--... 342,262 
For balance geueral interest account (same as last year)... ae 318,284 

I ct hcncktmecene scdmnanosescccchencdtens — $5,292,119 
i ci nsdidiaiasiiitiiuniuseine - Se 


This surplus will increase as net earnings increase on 
those of a year ago, and the investor will therefore be able 
to see what progress the company is making as the figures 
of current operations are brought out from time to time. 
As yet we have no returns of net earnings for any part 
of the current year, but the gross for the period from 
July 1 to September 21, as already stated, have increased 
$236,721. Any decrease in the balance of general interest 
account below what was paid in 1883-4 would also swell 
the surplus. 

The company’s floating debt having been given unusual 
prominence this week, perhaps it may be well to devote a 
little space to that subject, too. Weshowed a week ago that 
the amount of this debt was quite small for a corporation 
the size of the Northern Pacilic. But this week a state- 
ment has found its way into print purporting to show a 
floating debt of over 14} mullion dollars. This statement 
is so palpably an attempt at misrepresentation that it 
would be utterly unworthy of any notice, except that 
through reprint by different publications throughout the 
country that are not in the habit of scrutinizing statements 
of this character very closely, it may mislead some persons 
who have not the facts and information at command neces- 
sary to prove its falsity. In the first place, the statement 
counts as a current liability the $4,640,821 of dividend 
certificates which do not mature till January 1, 1888! 
Then it counts as a liability the $2,205,259 of surplus 
(from the operations of 1882-3 and 1883-4) which was 
used in the purchase of equipment, &c. This should have 
been distributed as dividends to the preferred  stock- 
holders, and they not having received it can sue for the 
same, says the statement. But in the reorganization agree- 
ment of the company we find the following clause, defining 
what is meant by “net earnings” in speaking of the rights 
and priorities of the preferred stock. 


“The words, ‘net earnings,’ as used above, shall be construed to mean 
such surplus earnings of the said railroad as shall remain, after paying 
all expenses of operating the said railroad and carrying on its business, 
including all taxes and assessments and payments on incumbrances, 
and including the interest and sinking fund on the first mortgage bonds, 
the expenses of repairing or replacing the said railroad, its appurte- 
nances, equipments or other property, so that the same shail be in high 
condition, and of providing such additional equipment as the said com- 
pany shall deem necessary for the business of sacd raiiroad.” 


Another amount that this statement has included in its 
total of floating debt is $2,801,174, reported as “ proceeds 
‘‘of land sales which have been used, but which should 
‘have been devoted to purchase of preferred stock, for 
“which they were held in trust.” This appears to be 
wholly an invention. We supposed at first that there 
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might possibly be some basis for the item in the operations 
of a former management, and were going to institute 
inquiries with regard to it of the company’s officials, but 
on closer examination find that it is nothing 
but a very poor attempt to convert one of the 
fixed items in the balance sheet into a demand 
obligation. The balance sheet reports $12,801,. 
174 as net proceeds of land sales, which proceeds it 
states as being held either in preferre? stock, in bonds, or 
incash. Almost the whole of the amount is accounted for 
by certain details in the balance sheet, for we find $11,- 
192,931 of preferred stock as cancelled by land sales, 
$239,600 of Missouri Division bonds as cancelled in the 
same way, and also $1,260,000 of Pend d’Oreille Division 
bonds as cancelled. It will be noticed that the figures in 
this item of net proceeds of land sales are the same as 
those used in the statement under review, except that the 
figure 1 on the extreme left—representing 10 millions—has 
been dropped off. The author of the statement no doubt 
thought that 12 millions was altogether too big an amount 
for even the proverbial credulity of the public. to 
accept, and yet he wanted his figures to wear an air 
of exactness which would serve as a_pass- 
port to their acceptance, so he quietly knocked 
off 10 millions. finally no allowance is made for proper 
ofisets in the way of “accounts receivable” to amount of 
$2,482,863. Wesee no reason therefore to change our 
remarks of a week ago that the company’s floating debt 
on June 30 was made up of $1,703,188 interest accrued, 
$2,623,157 of accounts payable and $2,615,169 of loans 
payable, or altogether $6,941,514, against which there was 
$1,992,667 of actual cash and $2,482,863 of bills receiv- 
able, leaving the net floating debt only $2,465,984, and 
this is more than covered by the 4 millions of second 
mortgage bonds still unsold in the company’s treasury. 





THE CREDIT SYSTEMS OF THE WORLD. 


‘I'he last collection of Consular reports, published by the 
Department of State, contains more complete information 
regarding the trade and credit systems of all countries and 
peoples than was ever before gathered in a single volume. 
The origin of the publication was a suggestion by the 
Scranton Board of Trade, accompanied by a series of 
questions, a copy of which was sent to each United States 
Consul with a request for answers. (ood as the result is, 
it is not all that could be desired. The questions were not 
framed with such clearness that those to whom they were 
sent understood them alike; and accordingly we find some 
Consuls confining themselves to inquiries as to the credit 
customs in the wholesale and jobbing trades, while others 
treat almost exclusively of the retail trade. Moreover, 
some Consuls answer the questions with a “yes” or a “no” 
only, when replies less categorical would have been more 
useful. But on the whole the information collected is 
surprisingly good and is lucidly set forth. 

The collection has a distinct value in two different 
aspects. Its chief value, perhaps, is to the student of social 
science. One gets a comprehensive view of the prevalence 
of the credit system; an answer to the question whether 
the people are averse to contracting debts which amounts 
to a fresh demonstration of the unity of human nature; 
and, in short, an amount of material for the study of com- 
mercial customs as affecting, and as affected by, national 
traits, which can be found nowhere else. A summary of 
answers to the interrogatories propounded is, of course, 
quite out of the question. The query if credit stimulates 
trade elicits a reply almost unanimously in the affirmative 
—some Consuls adding that within their respective districts 
trade would be impossible without credit, while others 





make the obvious reflection that excessive credit leads to a 
fictitious appearance of prosperity. All this is true in the 
abstract—true of all countries and all peoples—and it was 
hardly worth while to send so far for the information. 
What should have been asked is, Does the system of credit 
which prevails in your Consular district help or impede 
trade? There is a startling uniformity, too, in the answers 
to the second question, ‘“‘ Are people averse to contracting 
“debts?” “No.” ‘Quite the reverse.” ‘They are only 
“too glad to do so.” “Byno means.” ‘They are partic- 
“ularly prone to making debts.” ‘They are greatly 
‘addicted thereto.” These are answers taken at random, 
and with rare exceptions they seem to state the fact with 
regard to every people under the sun. 

Aside from the answers to the first two questions, the 
replies are very far from uniform, and are more valuable 
in their lessons. We think it can be deduced as a general 
proposition—not however universally true—that the tend- 
ency, as trade develops, is specialized, and is carried on 
more scientifically, not only to a shortening of the term of 
credits, but to a relative increase of cash and diminution of 
credit trading. This is not the common belief, and it will 
not be difficult to cite facts which seem to contradict it. 
We are accustomed to think and to say that, substantially, 
all trade rests upon credit. The vast expansion ot bank- 
ing, which is the business of giving credit, seems to contra- 
dict the assertion that the proportion of cash business 
increases as scientific commerce expands. But, not to 
proceed further with these opposing facts, let us consider 
what is to be said in favor of the assertion, First, then, 
substantially, all trade in the uncivilized and half civilized 
communities of the world is upon credit. We might fill 
columns of the CuronicLe with answers by the Consuls 
which show this. We select a few brief extracts which 
must suffice. In Cuba “the only trade based wholly on 
“cash is the retail grocery trade. . . . The 
“credit system is a long chain which extends from the 
‘‘producer abroad or at home, through numberless middle- 
‘men, link by link, to the consumer.” In Yucatan “ cash 
“transactions are extremely rare.” In Asiatic Turkey 
“three-fourths of the wholesale and four-fifths of the retail 
‘trade are conducted on credit.” In Chin-Kiang, China, 
‘from the largest government contract to the pettiest 
‘‘shop-dealing trust is freely given, and it is indeed the only 
‘means of conducting business.” In Java “selling for cash 
“ig exceptional.” These, be it understood, are only 
examples of answers which, for communities like those 
inhabiting these districts are strictly uniform. If the above 
answers be compared with those of the Consuls in Conti- 
nental Europe, and these in turn with those of our Consuls 
in England and with what is true of this country, it is easy 
to see that the tendency is, as wealth increases, as goods 
move rapidly, as commercial honor is developed, to trade 
more in cash and less upon credit. The credit system 
grows because trade expands enormously; but a smaller 
proportion of all transactions is on time. A good illus- 
tration of the tendency in its practical working might be 
drawn from a consideration of the trade systems of the 
Southern States in 1854 and in 1884. 

We need not adduce anything further to show that these 
reports have a value as material to be digested in the study 
of social problems. They have also a value not to be 
despised of a practical kind. At the present time, when 
many of our merchants are ‘considering how they can 
extend their commerce abroad, it is worth while to know 
on what terms they are to trade with other peoples. As 
we have said repeatedly, the only practicable mode of doing 
this is by imitating the British, who establish foreign 
houses, and by conforming to the customs of other people, 
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rather than by endeavoring to persuade them to adopt our 
customs. Now the one custom of all the countries with 
which we may hope to develop an export business in 
manufactured goods, is that of almost interminable credit. 
The consumer pays slowly—never, if he can avoid it; the 
retailer pays when the consumer has paid him, and the 
wholesale merchant when he can collect funds. Six months 
seems to be short credit in most of the countries except 
those of Western Europe and of North America, and a 
year by no means unreasonably long. To engage in this 
trade, therefore, requires large capital and strong credit at 
home. That it is fairly safe and extremely profitable the 
experience of Great Britain proves conclusively. But one 
must begin the enterprise armed with patience and per- 
severance, and lay as‘de all his prejudices in favor of the 
cash system and short credits. It seems, from all the 
testimony in the Consular reports that collections are made 
after a time, and though the percentage of loss is large the 
trade is profitable. 

Not the least interesting part of these reports is that 
which relates to the effect of the co-operative system in 
England upon the British retail trade. The introduction 
of that plan has greatly developed the cash system, and 
has lowered the prices which consumers pay for the neces- 
saries of life to a very remarkable degree. In this country 
no such influence has been at work, but in the large cities a 
somewhat similar result has been partially brought about by 
the competition between the great dealers. The difference 
between the price of the yard of cotton cloth which the 
manufacturer sells to the wholesale dealer, and of the same 
yard of cloth when the consumer buys it over the retail 
counter, is very small indeed. Compare the percentage 
with that of the profit on the baker’s loaf of bread, and it 
will be seen that much yet remains to be done to bring 
down the price of living to a sum which represents the 
reasonable cost of, and a fair profit upon, the articles pur- 
chased, and which eliminates extravagance and waste. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
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On— Time. Rate. 4 | Time. Rate. 
ore | 

Amasterdaru j Short. ;\122% @12'2% | Sept. 12° Short. 12‘lits 
Amsteréam ./ Sinus. |124 @12'4% || ..... Cah aml 
Hamburg...) “ (25°9€ @25°60 | Sept 12, Short. 20°42 
Berlin ...... * 25°56 @25°60 | Sept..2; * 20°38 
Frankfort... “ 25°56 @25E€O0 | Sept. 12 “ 20°38 
Vienna...... 95 12°25 @12°3134 Sept. 12 ” 12°16 
Antwerp.... as 25°40 @25°45 | Sept. 12! 3 mos. 20°30 
PORERs coccce: - 23°3212@2737% Sept. 12} Checks 25°18'3 
Pi sacesas Checks|25:i164@25'2i4) ..... i fee 
&t. Petersb’g |3 mes. 2373 @24 | Sept. 12) 3 mos. 24716 
Genoe.......) “ (2343 @25°50 || ..... ee ieee 
Naples ..... - 2Ze°45 @25°SO || «CL.... ae ea 
Maiirid...... ”" 469 g@4611,, | Sept. 12) 3 mos. 47°40 
Cadiz ....... 6 46% ,@46llig || ..... ae Serv 
Lisbon ...... Cae 52 @d2';g | Sept. 12) S mos. 5273 
Alexandria...) .... aseees « HE sowes some, (8. 5 ene 
SS | ei eng eres 
tt Tic. “seme -  ._neamae Sept. 12 Cables. 4°8514 
Bombay .. ..| 5 mos. | 1s 75g. ‘Sept.12) “ 1s, 712,04. 
Calcutta...{ “ 1s. 753d. Sept. 12)“ 18. 713304. 
BOOM TOMG.e| cece | cccnee Sept. 12 | 4 mos. s. 9d. 
ery ones — semaine ‘Scept.12} © hs. 17a. 





| From our own correspondent. | 
LONDON, Saturday, Sept. 13, 1884. 

The brilliant and very hot summer is being succeeded by a 
most favorable autumn. The weather during the past week 
has left nothing to be desired, and those who can prolong their 
holiday are doing so. The attendance in London has there- 
fore been very limited, which may be accounted for, first, by 
the fine weather to which we have referred, but also in part by 
the very poor prospect there is of making money. It matters 
litt'e in which direction we turn, the complaint is the same— 
that notwithstanding a good harvest and cheap money, not 
Only is no impetus given to business, but that, on the other 
hand, there is a greater tendency for business to diminish 
than increase. In the groceries department in Mincing Lane, 
on tie Stock Exchange, as well as in most of our manufac- 
turing towns, the utmost caution is observed. Aliso, the state 





of political affairs in Europe and Asia and the epidemic in the 
south of Europe are undoubtedly militating against any 
improvement; besides which the state of credit leaves much 
room for improvement. The banks are as cautious as the 
merchants, and discount business is upon a very small scale. 
The ‘“‘fourth” of October is not far distant, which is one of 
the heavy days in the year for inland bills in connection with 
the autumnal trade. It is more than probable that this year 
it will prove to be unusually light, as our trade this season has 
been remarkably small. 

There has been rather more demand for money during the 
week, partly caused by the Stock Exchange settlement, which 
was, however, a light one, as is usual at this period of the 
year when so many operators are away from London; besides 
which there is no attraction to a speculator just now, because 
the fluctuations in prices are so trifling. At one period the 
rate for short loans advanced to i to 114 per cent per annum (a 
very low point) and it has relapsed to °¢ percent. As far as 
the discount market is concerned there has been no improve- 


ment. The supply of bills remains small and these are com- 
peted for. The quotation for three months’ bank paperis 114 
to 13g per cent. Traders are beginning to give up this year’s 
business almost asa bad job. It has beena great disappoint- 
ment throughout, and it is not many weeks before we shall 
reach its termination. Some assert that there will be a spurt 
in October and the early part of November, but this optimist 
view is not generally recognized. It is naore than probable 
that there wiil not be much variation in business during the 
remainder of the year, and that merchants will not be able to 
solace themselves with any such recovery. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks: 















































s Open market rates. Interest allowed 
8 7 for deposits by 
2 Bank Bilis. | Trade Bilis. Joint |Dise’t Wee 
& | Three | Four | Six | Three | Four | Six | Stock | At |7tolé 
Months) Months| Months; Months Months Months! Banks.|Cau.| Days. 
Aug. 82 |14K@ —/14@ —24@ —2 @—2 G43 @—| 1 | M- 34 
“ 15,2 |1%@ —/2 @ —24@ --2 @—2 @43 @-| 1 }4| M- 
“ 22.2 |i4@ —|1%% —/23s@ —(2 @—2 Gg 3@-| 1 iL -1 
“ 29, 2 |1k@ —/1%@ —|24@ —2 @— 2 @¢ 2%4@3 1 Mil -1 
Sept. 5 2 |134@ —|14@ —\248 —1¥@2 2 @2% 2@3 1 Mil -1 
“ 122 line —li5xga —'oxe —'1m@2 '2 @2e2Ke3 | 1 $4'1_-1 
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The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years: 

1881. 1832. 1883. 1884, 
£ £ 2 £ 


Circulation, exclud’g 





Coin and bullion in 
both departments... 23,044,374 21,601,694 °2 
Proport’n of reserve 


Bank post bills. ... 26,221,825 26,191,980 25,391,190 25.576,305 
Public deposits ...... 4,995,645 4,652,865 5,870,030 6,200,998 
Other deposits.... ... 25,659,807 23,569,819 25,269,752 23,198,324 
Governm’tsecurities. 14,557,649 11,682,205 13,693,631 13,437,669 
Other securities...... 22.067.s09 23,931.935 21,458,091 21,053,564 
Res’ve of notes & coin 12,569,549 11,156,714 14,4*1191 13,378,454 

4 


122,331 23,204,759 


ty liabilities....... 405, S14 464 A5l4 
PE PUM ccncece cece 4p.c. Sp. @. 32 p. c. 2 p. o. 
PI tatcdsedenoes OY ly OY) By WUT 14 10133 
Eng. wheat, av. price 54s. 5.i. 45s. 9a. Als. Ril. 3 is. 3d. 
Mid. Upland cotton... 7%) 3d. Tl ed. 5 344k. a. 
No. 40 mute twist.... 10 191444, £334 9%dO 


Clearing-House ret’n. 81.768,006 119,154,009) $2,020,000 $1,298,0Ve@ 

The Bank rate of discount and open market rates at th- 
chief Continental cities now and for the previous three weeks 
have been as follows: 









































Septemb.r Ll. | September 4. August 28. August 21. 
Rates of OCT a _ 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
Pe esccceccosee: 3 2 3 2 3 236 3 234 
a 4 2% 4 2 4 2 a £4 
Frankfort........ ~_ 2% _ 254 = 234 - 234 
Hamburg........ - 234 a 214 _ 25g - 254 
Amsterdam... 3 2% 3 2% 3 2% 3 244 
Brussels..... enwes 3 234 bs 24 3 2% 3 24 
Madrid........ —_ 5 5 5 5 5 5 5 5 
Vienna...........; 4 334 4 334 4 834 4 BG 
3t. Petersburg..| 6 6 6 6 | 8 8 4 6 
Copenhagen..... 4 4 4 4 4 4 4 4 








In reference to the state of the bullion market during 
the past week, Messrs. Pixley & Abell remark: 


Gold.—The only imports are £6,300 from South America, and £3,709 
from Australia. The Bank has sold during the week £100,000 in 
sovereigns, which have been taken for Portugal. The Pevinsular 
& Oriental steamers take 220,0€0 to Bombay and £3,C0. to Colombo. 

Silver continved nominally at 50%d. until yesterday, when business 
was done at 5011, ¢d. for India, and this isthe nearest quotation to-day. 
The sole arrival is £35,200 from New York. £122,000 has been cent by 
the P. & O. steamers Ravenna and Carthage to India. | 

Mexican dollars are again firmer, and 50d. could be obtained for shi 
ment per next mail. Tie market is, however, very bare, pending the 
arrival of the French steamer, which has a large amount on_ board; 
£112,213 bas gone to China and £25,700 to the Straits by this day’s P, 
& O. steamer. 
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The quotations for bullion are reported as follows: Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Price of Gold. | Price of Silver. s. d. | 8. d.is. dc is. d. jis. d. | 8. d. 
one Flour (ex. State).100 1b.:10 9 {10 9 |10 9 (10 9 |10 9 |10 9 
Sep’. 11. Sept. 4. Sept. 11.) Sept. 4. Wheat, ,wh “ g 7 8 7 8 7 8 7 8 7 8 7 
. ale coloodulee | Means  ([SSiSe ISS ise ise (ss 
: 4 : nter, South,n 5 
Bar gold, ns. ...08. 77 943 77 9% || Bar silver.fine..oz.| 5011-16 50% Winter, West.,n “ 6 6 6 6 6 7 6 7 6 7 67 
Bar gold, contain’ Bar silver,contain- Cal., No.1..... eet bei gsc Oe a Be emt oy 
20 dwts. silver..oz.| 77 11 77 11 ing 5 grs. gold..oz.| 511-16 51% » No.2... “ 6 9 6 8 6 § 6 8 6 8 6 8 
Bpan. doubloons.oz.| ..... | ........ || Cake silver.....oz.| 5411-16 6434 Corn, mix., old... “ 656/56;)85 6/;}5 6;5 6 |5 6 
B.Am.doubloons.oz.| ........ | .....+. . || Mexican dols...oz.| 50 ) 4% ne eer new.. ® bb on 4 on > 2 hs = ¥ - | = = 
| est. mess.. 
age pe gn coccccce | cccesece Chilian dols..... OZ.| secccves oeccesee Bacon, long clear ....../43 0 149 0 149 6 149 6 419 6 149 O 
Ger. gold coin...oz.| ........ | ....+.. Beef, pr. ange, now 9 he 50 0 $0 0 30 9 80 o 80 0 80 9 
sore B/ Lard, prime West. # ¢ ‘ 3 13 
The Bank of England has declared a dividend of 4%4 per | gycess. Am. choice...../32 6 [33 0 [53 0 133 0 153 0 {53 0 


cent for the half-year, comparing with 5 per cent in 1883. 

The City of Sydney, through the Union Bank of Australia, 
invite tenders for £258,000 in 5 per cent debentures, in sums of 
£100 each. No tender will be accepted at a lower sum than 
£107 10s. 

The weather having been very favorabie, as stated, and 
there being ample supplies, the trade for wheat has been dull 
on still lower terms. Red English wheat has been sold at the 
low price of 34s. to 36s. per imperial quarter. Red winter 
American, on passage by steamer, has been disposed of at 33s., 
and No. 1 California new crop, on ship, at 35s. 6d. There 
has been a liberal importation into the United Kingdom, in 
consequence of which the supplies afloat are somewhat 
reduced. Of wheat and flour, they’amount to 1,812,000 quar- 
ters, against 1,842,000 quarters last year. Oathe other hand, 
the quantity of Indian corn on passage is increased to 215,008 
quarters, against 209,500 quarters last year. The imports dur- 
ing the first week of the season, compared with last year, 
were as follows: 





1884, 1883. 1884, 1883. 
wt. Cwt. Cit. Cwt. 
Wheat........ 1,£07,364 1,775,826 | Beans........ 136.975 118,407 
Barley....... 209,89 170,070 | Indian corn... 572,192 F1A2AU9L 
iictesedend« 226,824 £01,142 | Flour......... 348,205 274,645 
ae 18,380 12,423 


The Board of Trade returns have been issued this week, and 
they are of a disappointing character. They confirm the want 
of activity in general business and have exercised a somewhat 
adverse influence. The totals stand thus: 





1882. 1883. 1884. 
Imports in August ........ 233,111,785 £36,221,986 £°9,610,739 
Imports in 8 months...... 274,360,469 287,105, Of 262,753,496 
Exports in August........ ~1,559.018 21,384,962 19,802,057 
Exports in 8 months...... 141,212,526 159,169,591 156,463,152 


The following figures relate to the eight months ended 
August 31: 


IMPORTS. 
1882. 1853. 1884. 
a ewt. 10,597,245 10,827,493 10,286,225 
Woo!, sheep and lambs...lbs. 407,613,568 413,569,317 419,724,.95 
EXPORTS: FOREIGN AND COLONIAL, 
ON iia tia anes ie cwt. 1,631,754 1,46%,810 1,550,455 
Wool, sheep and lambs...lbs. 161,996,128 170,722,944 186,435,057 
EXPORTS: BRITISH AND IRISH. 


Coal, coke and fuel.. ..tons. 13,945,367 15,029,698 15,648,503 
Wool, sheep aud lambs..ibs. 8,325,400 10,875,900 11,663,000 
ae Ibs. 159,936,500 172,504,600 179,996,500 
Cotton piece goods. ...yards.2,861,179,000 3,042,902,600 2,916,459,400 
a son on air auhls wal Ibs. 14,144,200 14,209,600 17,196,200 


Jute piece goods......yards. 136,580,090 151,013,000 157,423,506 
I 





I, ccna cnacenctil Ibs. 12,743,500 12,095,700 13,219,300 
Linen piece goods.....yards. 125,817,400 110,834,500 109,276,500 
Silk manufactures. ......... £ 1,929,988 1,656,817 1,521,095 
Woolen and worsted yarn.lbs = 20,754,900 2¢,528,C00 24,823,400 
Wool fabrics........... yards. 61,019,400 59,470,900 65,170,500 
Worsted fabrics....... yards. 106,769,800 95,243,500 119,490,290 
Flannels ..............yards. 6,309,100 4.615.200 5,764,300 
| SE TEE GES yards 7,675,800 7,075,500 7,974,500 
- ae vairs 863,300 072,595 718,965 
Copper, unwiought and 
| TEE TTT cwt G10,514 683,286 78! ,331 
Iron and steel. .......... tons. 2,931,144 2,699,293 2,330,611 


The following were the quantities of cotton manufactured 
plece goods exported in August, compared with the corres- 
ponding month in the two preceding years : 








1882. 1883. 1884. 
Yards. Yards. Yaris. 
Unbleached or bleached.... 251,946,100 289,325,800 257,231,700 
Printed, dyed or colored..... 117,4.9,190 117,733,400 110,603,200 
Mixed materials, cotton pre- 
ER 4,858,200 3,201,400 37,100 
Ee ee 374,303,400 410,263,600 367,872,000 
Other manufactures of cotton show as follows: 
1882. 1883. 1884. 
Lace and patent net........ £ 230,901 225,444 207,673 
Hosiery of all sorts......... £ 127,008 1i9,714% 108,540 
hread for sewing....... Ibs. 1,181,5z 1,336,100 1,159,700 
Other m’fs, unenumerat’d.2 96,232 130,042 103,180 
Tot. value of cotton m’'fs..2 5,446,677 5,657,876 4.916.021 





ee el 


English Market Reports—Per Cable. 


The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are repcrted 
by cable as follows for the week ending Sept. 26: 




















| 

London, | Sat. | Mon. | Tues. Wed. | Thurs.) Fri. 
Bilver, per 0z......... d.| 50136) 5073 | 507 | 5013jg! 5013;9) 501% 16 
Consols for money..--.. 101%3g 10123 |101 |101 ~~ /10134, |101%8 
Consols for account..... 10114 '1013g (10138 [101 1014 [101% 
Fr’ch rentes (in Paris) fr|\78°50 = (78°72149 78°55) «=175°40 =|78°20 |........ 
U. 8. 4192 of 1891....... 115 11533 (115% (|115% %([11533 [Lldlg 
U. 8. 48 of 1907......... 122 122 122% 112338 /|123 12313 
Canadian Pacific....... 451g 451g 44% 4455 44% 447, 
Chic. Mil. & St. Paul....| 84s 8333 Slig 8133 81 x79 
Erie, common stock....' 1442 14 1344 134 131g 14 
Illinois Central........./1.6% [127 126% /|126 126 1264 
Pennsylvania .... ...... | 56 5@ilg 55% 551g 5A Sg 55% 
Philadelphia & Reading’ 12% 12% 12% 12% 1258 1279 
New York Central!.... .. 103% |103% [102% [101% [| 997% [x98 
































Commercial and Diiscellancous Dews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $7,100,185, against $8,607,775 the pre- 
ceding week and $7,965,182 two weeks previous. The exports 
for the week ended Sept. 23 amounted to $7,068,417, against 
$8,565,997 last week and $6,683,277 two weeks previous. The 
following are the imports at New York for the week endin 
(for dry goods) Sept. 18, and for the week ending (for genera 
merchandise) Sept. 19; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1881. | 1882. 1883. | 1884. 
Dry goods ...... $3,129,7<4 $2,934,338 $2,974,145) $2,399,986 
Gan’l mer’dise.. 7,823,611) 7,268,968 6,997,566) 4,700,209 

Total........ $10,958,395, $10,203,506) $9,972,011! #7,100,185 

Since Jan. 1. ; 
Dry goods ...... 285,362,864 $102,502,455! $94,908,627) $90,295,859 
Gen'l mer’dise..| 236°390,706 269°963.092| 243'48u,758| 229197432 
Total 38 weeks. |#321,753,570 $372,476,547/3338,389,3¢ 5} #319,493.29 





In our report of the dry goods trade will be found the im” 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 23, 1884, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WiER. 


1881. 1882. 1883. 1884. 


For the week...| #8,953,660! $8,283,264) $7,442,624; $7,068,417 
Prey. reported..| 275,788,539 239,672,527) 254,255,580) 227,709,403 


Total 38 weeks. |$284,742,199 $247.955,791|#261,696,204|}2234,777,52 





























The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 20, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 



































Exports. | Imports. 
Gold. i e 

Week. Since Jan.1.| Week. |SinceJan.1. 
Great Britain ........ @......|826,471,070; @...... $3,294,150 
Dntcn guegeheneeah  - eee E220.08el  eeesec 2,406,615 
GOTMIBRY ccecccce woes] 8 =—=§«-s sone 1,658,920, ...... 1,841,028 
DCP scheneensel jo  “sbeees 3,885,914! 6,822; 2,327,121 
Ce ge eS eee 7,800) 190, 150 
South America....... 5,000 763,774) 13,956) 226,919 
All other countries... 2'38C| 766,042) —...... | 28,033 
Tetal 1884....... $7,380 $37,911,314,  $20,993/310,632.016 
Total 1883....... 21,500) 320,668 | 676,717 7,826,051 
Total 1882....... 21.250 33,774,134' 16,347 781,505 

Bilver. 

Great Britain ........ $260,000, $8,931,624 ee $2,285 
BG ewcceane ssuneee 12,523 7) )=—=Ef (tié we 813 
Di Victesus easel jo.§ saves as 8 8«—«§sCorteeen 46,590 

DT cieieesede jg ~¢eeee 38,694 6,820 749,90 
Din neseseeuneeh j- ji wseese 204,817 6,777 1,786,973 

South America.......]| (§ = eweeee 58.873 G,195 193,58 
All other countries... 2 83,992 6,000 34,715 
Total 1884....... $272,525 810,233,584 $25,852) $2,818,898 
Total 1883.....-.. 540,324! 11,002,030 359.249 3,940,251 
Total 1882....... 1,634{ 9,136,472 4,456| 1,914,413 














Of the above imports for the week in 1884, $10,762 were 
American gold coin and $9,114 American silver coin. Of the 
exports during the same time, $7,380 were American gold 
coin and $45,002 American silver coin. 

U.S. Sus-TREASURY.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 


— 





Balances. 








Date. Receipts. | Paymeits. 


Coin. | Ourrency. 


$ 8 | $ 4 
70,883 22:131,219,769 81/10,583,155 33 





Sept.20.| * 2,190,280 14) 7 | | 
22] 4,362,441 77] 1,088,604 46 131,649,781 59/10,426,911 91 
“ 23.) 1,460,760 71 722,869 36 132,354,492 46/10,466,092 93 
“ O24. 798,351 8: 558,363 53/132,037,603 21|10,016,969 39 


259,747 .57|132,341,793 65| 9,963,036 24 
(084.455 15/132,443.793 16) 91937,8z7 26 


Lie dnt td ee 


“ 26. 1,141,245 98 
8,463,084 74 





1 

S 5} 2 

“« 25. 1,510,004 29 : 
6 














Total... 





* Includes $1,200,000 U. 8S. notes received from Washington. 

—The Ontario Silver Mining Co. declares its 99th dividend 
of fifty cents per share, payable at the oflice of Lounsbery & 
Haggin, 
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The Dankers’ Gazette. 




















DEVIDENDS. 
The following dividends have recently been announced : 
Per When Boks Olosed. 
Name of Company. Oent. | Payable.| (Days inclusive.) 
Ratlroads, 
Chic. Mil. & St. P. com. and pref..| 34 |Oct. 21(Sept. 30 to Oct. 22 
Chicago R. Island & Pac. (quar.).| 1% |Nov. 1/Sept. 30 to Oct. 26 
Chie. St. P. Min. & O. pref. (quar.).; 1% fOvet. 20)Oct. 1 to Oct. 21 
Delaware Lack. & West. (quar.)..| 2 Oct. 20:Oct. 3 to Oct. 20 
Lake Shore & Mich. So. (quar.).... ly {jNov. 1)Oct. 1 to Nov. 4 
Raleigh & Gaston. ........ ........ 3 Oct. liSept. 2 to — 
anks, * 

Galiatin National. ....... ...c..«. 5 Oct. 10Sert. 25 to Oct. 9 








NEW YORK, FRIDAY, SEPT. 26, 1884-5 P. M. 
The Money Market and Financial Situation.—Business 
dull; politics active; corn cornered, and stocks depressed, are 
the expressions which give a general view of the past week. 
There are flickering indications of some improvement in mer- 


cantile business, which seems to have grown up from the fact 
that buyers and consumers of merchandise have become pretty 
well satisfied that bottom prices on many articles have been 
reached. In any period of depression a basis for gradual 
improvement is arrived at when the public becomes convinced 
that prices are not likely to go lower. This does not mean an 
immediate return to great activity, but it means much if only 
the assurance that future business must necessarily be at 
prices no lower than those now prevailing, with every chance in 
tavor of arise. Last week we called attention to wheat, and 
now the reports from Pennsylvania show a better feeling in 
iron and in steel rails, while the sale of flannels at auction this 
week brought prices that were fair on a sale of that sort. 

At the Stock Exchange there was great depression in the 
early part of the week, and the lowest prices on Wednesday 
reached figures which on some stocks were remarkably near 
to the lowest prices of the May panic. But on Thursday there 
was a decided improvement before the end of the day, 
founded mainly on the temporary adjustment of difficulties 
by the railroad men in conference at Chicago, and 
a few days’ truce among the trunk line officers in New York, 
which may lead toa settlement of their difficulties growing 
out of the demands of the Grand Trunk of Canada for a new 
arbitration. It has been evident for some time past thata 
genuine settlement of difficulties among the Western roads 
and the Eastern trunk lines would change in a moment the 
whole railroad situation, and any approach tosuch adjustments 
is that much gained. Nor is it to be supposed that the officers 
of any one company having taken a certain position are never 
going to budge from it or yield a jot of their demands, how- 
ever large the majority against them. Such pig-headed obsti- 
nacy as this would indicate the worst of unwisdom instead of 
the shrewdness and extraordinary ability in negotiation which 
is known to characterize our railroad managers. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1 to 3 per cent, and to-day at 1@3 per 
cent. Prime commercial paper is quoted at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £273,226, and the percentage of reserve to 
liabilities was 44 13-16, against 45 3-16 last week ; the discount 
rate remains at 2 per cent. The Bank of France gained 1,639,000 
francs in gold and 927,000 francs in silver. 

The New York Clearing-House banks, in their statement of 
Sept. 20, showed a decrease in surplus reserve of $149,675, 
the total surplus being $28,144,700, against $28,294,375 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





| 1884. |Doffernces frm! 1883. 1882. 
Sept. 20. | Previous Week| Sept. 22. Sept. 23. 


Loans and dis.'$291,257,400|Inc. $383,306 $331,701 ,900 $325,683,600 
Specie ........ 74,534,200/[ne. 434,700] 55,360,390) 51,018,509 
ion...| _14,135,590|Dec. _ 49,800) 15,408,300] 18,637,400 
Net deposits..| 305,734,400/{me. 2,135,100) 318,013,400] 297,389,309 
Legaltenders.! 30,013,530|Dee. 50,600) 26,050,400, 21,057,000 


Legal reserve; $76,433,600|Ine. $533,775; $79,503,350, $74,347,325 
Reserve held.| 102,578,300,Inc. 344,100) 81,410,700; 72,075,500 


Surplus....... $28,144,700|\Dec. €149,675| $1,907,350 df.$2,271.825 























Exchange.—Foreign exchange has been dull, but rates have 
been steady, and an advance of one half cent in the posted 
rates for sterling bills was made early in the week. Cotton 
shipments are increasing, and this freer movement would seem 
to indicate the probability of a larger supply of commercial 
bills in the near future. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days sterling, 4 8214@4 8234; demand, 4 S84';@ 
4 8437. Cables, 4 84°7@485. Commercial bills were 4 8!1@ 
4 811g. Continental bills were: Frances, 5 217;@5 2214 and 
5 1933@5 20; reichmarks, 94°,@941¢ and 947;@95; guilders, 
3937@ 397, and 40@4014. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
3-16@14 discount, selling 14 discount @ par; Charleston, buying 
14 discount, selling !4 discount @ par; Boston, 12@20 premium; 
New Orleans, commercial, 100 discount; bank 100 premium; St. 
Louis, 50 premium; Chicago, 25 discount @ par. 

The posted rates of leading bankers are as follows : 











Seplember 26. Sixly Days| Demand, 
Prime bankers’ sterling bills on London............. 483% | 4854 
A NE OE LATER cS es eee e 
Documentary commercial ................22.-ceeenee GG: & sense 
ting te A ET TAT A PRT § 217%, 5 19338 
TEL LEE EE TS 401g 4033 
Frankfort or Bremen (reichmarks).................. 9419 951g 











Coins.—The following are quotations in gold for various 
coins : 


S»vereigns........ $484 @$4 8S | Silver ysand le8s.— 99%@ par. 
Napoleons ........ 386 @ 390 Five frances ......— 92132 — 94g 
X X Reichmiarks. 4 74 @ 478 Mexican dollars... — 87782 — S834 
X Guilders....... 396 @ 4 OW Do uncommerec’l. — 87 @— -- 

8 »an’h Dowbloons.15 55 @15 65 | Peruviansoles....— 79%@ — 81 
M2x. Doubloons..15 55 @15 65 English silver.... 480 @ 4 85 
F nesilver bars .. 1 10332 1 11445| U.S.trade dollars— 87 @-— — 
Fine gold bars.... par@ 4 prem. | U. 8. silverdoliars — 99%2 par. 
D ines & 14 dimes. — 991432 par 





United States Bonds.—The transactions have been mod- 
erate in the aggregate, but prices show a marked improve- 
ment for the 4s and 41s. The nominal quotations at the 
Board for currency 6s were on Wednesday several points 
lower, but higher again afterwards, and the only sale of these 
bonds was $10,090 of the ’99 issue at 135. 

To-day the Treasury Department issued the one hundred and 
thirty-first call, retiring $10,000,000 of the 3 per cents, princi- 
pal and interest to be paid November 1. 

The closing prices at the N. Y. Board have been as follows: 





Interest) Sept. | Sept. | Sent. | Sept. | Sept. a 
20. 23. 24. ° 



































Periods. 22. 25. 

saan an 
4'g8,1891........reg.Q.-Mar.|*1L12 (“112 *1124g*112%3 *112% 112% 
4'9s,1831.... ..coup. Q.-Mar.|*112 “112 112 's*L1249/*11244 *112% 
43,1907.......... reg.|Q.-Jan. |*119%lg) 11938 *1 195%) 119'9) 1195g 119% 
49,1907........ coup.|Q.-Jan.| 12013 *12045! 12055 *120%9| 1203,’ 120% 
33, option U.8....reg. Q.-Feb. *100%2 * 10% 1g *1001g *10019/*1001g “10048 
63, cur’cy, ’95....reg..J. & J.\*127 '*127 (*126 |*124 (*126 '*126 
63, cur’cy, ’96....reg.J. & J./*129 |*129 /*128 /*126 |*128 |*128 
63, cur’cy, ’97....reg.J. & J..*13L (|*131 |*130 |*128 [*130 |*130 
63,cur’cy, ’98....reg.J. & J.|*133 (*133 (*132 (*130 [*152 |*132 
63,our’cy. ’99.. .reg.J. & J.\*135 | 135 (*134 (*132 (*134 |*134 











* This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—The transactions in State 
bonds have been moderate, the sales embracing $31,000 Vir- 
ginia deferred scrip at 4@5, $1,000 Alabama, class A, at 7914, 
$6,000 South Carolina Brown consols at 105, and $10,000 Ten- 
nessee 6s, old, at 3914. 

The railroad bond market offers no new features of interest. 
Transactions have been light and prices generally a trifle 
lower. The Erie 2d consols continue a special feature 
among the speculative class and on Monday declined to 511, 
but have since been stronger and close at 53°{, against 54°¢ 
last week. West Shore bonds have been dull until to-day, 
when they became active and advanced above 43, closing at 
425¢, against 401g last Friday. It was reported to day that 
$10,000,000 of New York Central 5 per cent debenture bonds 
had been sold to J. S. Morgan & Co. of London, but the facts 
could not be ascertained. 


Railroad and Miscellaneous Stocks.—The stock market 
has been devoid of any special feature of interest this week 
except the depression which was so marked throughout the 
early days and until the better feeling on Thursday. On the 
whole, the bears have had the best of it, and prices show 
material reductions as compared with those ruling at the close 
of last week. The meeting of the trunk line managers 
which has been in progress has been a disturbing element, the 
various rumors circulated from day to day in regard to their 
action in settling the questions in dispute tending to unsettle 
confidence in the ultimate result. No definite arrange- 
ment has yet been reached, the meeting having adjourned 
until next Tuesday, after designating a committee to 
report upon a plan of settlement of the Grand Trunk trouble. 
In regard to the affairs of the railroads west of Chicago an 
improvement may be noted this week. A temporary truce of 
ninety days has been effected, and in the meantime rates will 
be maintained, and, it is hoped, all differences amicably settled. 
The volume of business on the Stock Exchange has not been 
heavy, but fluctuations have been wide from day to day, and 
the prevalent feeling until Thursday was one of weakness. 
The Vanderbilt shares have been a special object of attack, and 
it was currently rumored that freight rates were being seri- 
ously cut and that the dividend on Lake Shore would be 
reduced, but Thursday the directors declared the usual quar- 
terly dividend of 11g per cent. In the affairs of the coal roads 
there is nothing new to report, but Lackawanna has been 
stronger than the general list, and the other coal shares neg- 
lected. The short interest continues large and many of the 
active stocks are scarce for immediate delivery, the rates for 
use being quoted to-day as follows: Lackawanna, 1-32; New 
York Central, 1-64@1-32; Northern Pacific preferred and 
Michigan Central, 1-64; Union Pacific, 1-128@1-64; Lake 
Shore, 1-128; Reading, St. Paul and Northwest, flat to 1-128, 
and Jersey Central and Burlington & Quincy flat. 

On the whole, there has been nothing of a startling nature 
developed the past week, but a lack of confidence in railroad 
management and an absence of public interest in the stock 
market make it an easy matter for professional traders to 
depress prices when business is so dull. To-day there was a 
much stronger tone in the morning, and prices advanced 
decidedly on the improved situation in the several railroad 
pools; in the afternoon the market weakened, and in the last 





hour of business prices declined quite sharply, under lead of 
the Vanderbilts, including Northwestern. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING SEPF. 


25, AND SINCE JAN. 1, 1854. 























































































































































: | For Fall 
HIGHEST AND LOWEST PRICES. goles “. Range Since Jan. 1, 1884. , Year 1883. 
e Wee —f 
STOCKS ; Bn. | 
} Saturda Monda Tuesday, |Wedunesday,! Thursday, Friday, | (Shares). 
Sept. 20. Sept. on Sept. 23. | Sept.24. | Sept. 25.'| Sept. 26. Lowest. Highest. || Low.) High 
HK AILROADS. ‘ eA ra = 
acinchietinan et aian ail 130 130 132 132 129 129 we nee e ee weee|] Seweee coees 55 126 Jul 135 Jan. 30 127 135 
ewe $b gr eo eee ao raitct (sammie EX oe Geeseaieters: pres: cpeonen 20 | 80% Mav.27] 90 Aug.19)| 78 | 84% 
pee &. 5, ae- Line, Dr ee wee Mh aeareh cahedlinerare coast kenuse ae Sek Cae eee Sestak nie 50 June28| 80 Jan. 10|! 75 | 86 
Canadian Pacitic —_ a A382 43% "43 43 | 433g 433g! *43°° “433 44° 44 1,226} 39 June27| 58% Jan. 18!| 48%| 65% 
iain iomiorns ............0c SE” sicncbll MP avapet 31% 32%) 29% 32 | 3O 80 | ...........- ,280 | 24% June27| 57% Feb. 1) | 4744) 71% 
Cedar ay gt RRR TS jee ae Sia ha Bg ie SRS AS CORES PR RTE 9 100; 8 May 22; 12 Jan. 18)| 10 | 17% 
Central of New Jersey......... 4933 49% 4914 5llg) 4712 49 | 48 49%) 42%, 50%) 50% 51% 8,413] 46%Sept.19} 90 Jan. 1];| 68%) 90 
Central ee ..| 39% 40 7 39% 33g a: 37% S34 a a F re =" at +4 7 ot + 67%, —_ 10 ot os 
rn Reka RR ‘ - . pee Fe Sew ree 34 34 une an. @ & 3, 
Chesapeake & Ohio 5----- nid a4 13 14%3 14% 14% 14%) *13% 14%) *13% 14% 250} 9bJune20! 28 Feb. 12; 23 | 35% 
Do 2d pref......| _* gh Vg! *7 Ss i ae. oe. a eee 7 May 26} 17 Jan. 7) 14%! 27 
Chicago & Alton “ot | 138% 19293! 130% 130%! 130 130% 120i2 131 | oo 6 .. 130 130 356/118 June23|140% Feb. 5/123 |137%4 
Chicago Burlington & Quincy. 121% 122%) 121% 122, | 120, 121 "| 219% 12 12042) 120%4 12144) 1214 122 5,976 |107 June 27/127% eb. 1€,| 115%) 129%, 
Chicaco Milwaukeo & St. Paull 80% 815) 79% 7744 79% 77% 79s 913 807%) 331/935 | 58% June 27 jan. 3!) 913/108 
ee 0 or #10734 ...... 10 sf 10818 10634 106%! 107 > 10 106%4 106% *107 108 309 | 95%June27\119 Keb. 16/115 {12234 
Chicago & Northwestern ......} 91% 9 8518 9212 89%! 87%, 5, 89'2 921s) 283,664 | 81% June23/124 Keb. 12//115%4)1402, 
std pret. 26 138. “| 124% 12 126 23 124%!) 124 - 25%2 1244 yt seectn peoeee 1,5 17 June23/149y Feb. 12//134 [157 
k Island & Pacific,*111%2113%2' 1 15 | 112% 1127 114 114 1141, 115 115 1,315 |100%4 June 23) 126% keb. 1)/| 1162/1274 
Chicago St Louis & Pittsburg.| *9 10 8 0 | Bd ‘B10 9 | 6 6 6| 6 Sept.26| 13%Jan. || 10%) 22 
exes aette See 20 |*...... zo |*...... 20 |*...... 20 |*...... 20 | 18, 18 ol? | 28, July 22/ 85 “Jan. 11! 33 "| 57% 
q 31 29 3042) 292 30'2) 29% 30%) 30g BO! 30% ° 2,94 21% June26) 3815 Aug. 20 
Chicago _ Paul Minn. & ay + 2 1 o 94 2 91 2 2 2 90 O1% 2 oh oa? at% 2,008 80% June 27 100 Aue: 50 91 te 
*; *3 *38 ‘ : : June 27; 69% Mar. 14 
Cleveland Col, ov atedigy =n Re Rpll nics genres (ella: Ry: ARG 139 140 100 [1251 June24{141 > Age, 4|(124%9/142 
Deaware Snakawoame te West! 107 108%) 10758110 | 106% 108%) 107) 1085' 108 109%! 1084110 | 128,995] 90% May 26/1332 Mar. 1//il12/13142 
Denver & Rio Grande..........| ------ ------ 104% 10%) 9 10 v 0 9% 9%! 10 10%) 2,370] 6% June23) 255,Jan. 3|/ 21%) 51% 
East Tennessee Va. & Ga...... “4% 5 4% 4%) 4% 4%). 4% 4% "4% 65 1,275| 3% May 14) 8% Feb.15!} 41%} 114 
pref.| *7%2 8 84 84) *7e 8 7% 73) 812 Sk) 7% 7% 335| 6 Junel2| 14% Feb. 15/} 11%) 23 
—. Haute..... 34 34 34 34 34 34 “SS . pergee soeses 33 bg 33 1g 480 | 32 Aug. 1 Jan. 7 45 75 
Green E Bay Winona & St. Paull “44 6% “4 6% Spt ell Stee . = . 2 —_ ame 2 Peres -" hens ist a aol Feb. _ aan oa 5 
© Texas Central......| *28 83 | *27 33 | *238 3: 27 32 0 30 1 20 June26|) 51 Jan. 4/! 50 | 82% 
en 2erne OOEN.....- 12t 134 | 12% 123%! 123% 124 | 122% 122A! 1951 125% 1231234] BS \11O FUNCSS A 1am 408 [gs 
Do leased line 4 p.c| *82. 86 $2 6 Ss ee 2 ee *32 ain 70 July G6 Mar. 6|| 77 | 84% 
Indiana Bloomingt’n & West’n, *14%2 16 | 16% 16 | *15 15 15 14%, 17 1616 2,200} 9 June2l} 20%Jan. 5!) 17%2| 352 
Lake Erie & Western..........| ------ ------ 12 2%) 12% 124) 12% 1238 *12 121g} *12 3 365 gee yune 27 19% Jan. 7|| 13%} 3344 
Lake Shore wete------) 73% 79 | 77% TB%} 75% 774) 74% 76%! 7442 76 | 75% 7742) 110,471 | 67% June 27/1043 Mar. 4|| 92%'114% 
Long Ieland .................-.-| 6433 64%] *64 G68 | ............ *64 66 | *64 «68 | *64 68 225| 62 May 24| 7814 Mar.15|| 58 634 
Loulaville & Nashville...” 29%4 29%) 27% 29%) 25% 27%) 26% 27%) 261g 27o! 27 284) 41,475 224 June21) 51% Mar. 4/| 40%) 58% 
Louisville New Albany & Chi arabica homies) PEN leeK: RAIN Geen piebene: felled Meese: 2 , § Bg wp gy J 
re ee Dros Sm OE cea, ah aa sskesg theo seseet sete Soot coed eee oe ee 82 Jan: 21! 934 Apr. 7|| 80 | 90 
Do DB ME EERE wanes onksctl mvvecs sensed sthies gacnil dnesds oaks Gee walbes 100} 42 Jan. 23) 65° Aug.21'| 38 | 53 
Do consol 74% 75 "72% 75 i*...... 4 73423 7348) T3'_ 753%) T5% 73% 1,715; 70 Aug.18| 79 Au. 22)|...-..] ------ 
Manhattan Bea 11% 12%! *11 #12 | *120 «12 | #11) 12 14%, 114%) *10%2 12 120} 10 Aug.20) 24 Mar.18|| 124} 30% 
his & Ch: lest piimbeds 29° 29 | 20% 20%] 29 2919! *28% 30 | 26 26 | .......... 2,968 23 June27| 40 Jan. 11!} 32 | 55 
Metropolitan harleston taapele Snetigeppert negeke gunn DE DE | ono 20k ceed coccee concced cocere woseee 1 June30/105 Apr.15)| 76 | 9532 
Michigan C RE ccm Sg 6 nisucs 65 65 64 64 GO 64 60 61 bl 861 1,431 Bi% June 27 94g Mar. 4) a7 i” ° 
Milwaukeo L. Wsplihackig | SIE Ru neaseners Caamacpanasl: Pe tovipaener: Rihaptetsx besendagzcd ene 32% May 26] 44. ‘Apr. 10 5] 484 
. sees Se LEP oe coos bbe 22 12% 239 124g) *12% 13% 9 TyJune23| 18%Jan. 7 16%) 30% 
ee ae We... 7 + spe Sates tay Phen opti 30 * 30 300 | 19 eet] SB wee adil gee 
Missouri Kansas & Texas ..... 177g 138 17% 18 16% 17%) 16% 17%!) 1748 17%) 17% 17%) 10,515) 9%June27) 23% Ja 5| 19%) 34% 
Missouri Pacitic 19044 9249) 90's 90% YO YO'2 YO's YOR’ 90's O1%) Gl%q 91%) 20,945) 63% May 20/100 June21|| 86 |106% 
Mobile & Ohio .................. “9 a... MPM scssce sopnnsl gebnde cescth > 6 —” et  sekuah 6144 June20| 13% Mar.24'/| 10 | 19% 
Morris & Essex................-/"122 ...... #122 ....../*122 126 |*122 «125 [lez 1v6 [#122 146 | 52277: 116 June27127 Jan. 29/120 |129% 
Nas v.Chattanooga & St.Louis) *36 0 36 36 | #33) 39 | *B2 86 33 «33 Cd «#33 Cj... 00/ 30 June26| 58 Mar.14)| 50%) 64% 
New York Central & Hudson.| 9918 99% a oy a + 982 5 97% =. i 94 9630 se 94 Bept.25 133 Mar. 13 os Be 1 
’ ME enn toed By H SE cocccel “OR cescce 4 Bg] ccccce 22000- Ju Feb. 15 2 
Now York Chic. & St. Loule | 011‘ "Yil al” a2 | 103 Ti | 10% YOu! 10% 108 “TOU TOy] 2,000 ‘ ay i4 120% Feb. 14)| 1344) 89 
Coccce coscce] cocssccccces | eoscce coccce] coccce consse! coccce cosces| coccce eocces ofee-- 5 June24 June li 
ie S08 tak me Westece. 6B) igs) BS BS Bee aie ES, % Gis] 220 | 83 June 36) 94% Apr. 12!) 85% 88% 
y $ig 13 a ae & ‘ 25 2! 27g 12% 13% 4 4 2,5 June 4g Jan. ‘ 8 
New Fork Lake Erie & woe. ase 2 3 3 2 25 2s Le: on * 35 23 26, 1285 20 “June 2 71 a 3 72. 83, 
x : a Oe PB Re OO eae: 4 4 3 June24} 174%, Apr. 4 4 
New York & New England "aaa Poageaes 176” 176 | 178" 178") 178% 179 331175 ‘July 7/184 7 May 1|/169 (183 
New York Ontario & Western.) ------ ------\"------ 124%) 10% 10483, 10% 10 BE sececel sesere eseses 200 7 June27; 16%Jan. 7 15 29% 
es 2 TO Oo. J sn caall opnene pessbel eosess encete "22 4 *% Sy "Ss Bs... 3 July}2) 6 Feb. 28 47) 8% 
coim - Weted EE FUE °MO Dv cdene nicki cotese conere "9% Ile!) *9y 12°] Wy 12 100! 99 Aug.20) 184 Feb. 16)| 14 | 21% 
Norfolk & Western............-] --2--+ ccenee| see 2+ eee] enn cee cence e| eee see ene ree| ceeeee eeeeee| cence e eeesee] ee peee 10 Jan. 29 Feb. 25;| 10 | 18. 
pref........ Rw eee 26 #26 | 25 2 |*...... 251g! 25 25 390! 22yJuly 9! 42 Feb. 15!! 32 | 49% 
labdcbeockebued P *202g 21g) 19% 20%) 17% 195) 1742 18%! Iklg 184g} 1s% 18 12,690 | 14 June27| 27 Jan. 7/|} 23 532% 
; i deed 477% 48%! 45% 47%! 42% 45%) 414% 444! 4 4342, 42% 44%) 147,994) 374 June27 575% Jan. 7} 49%) 90% 
el clraaanaadlpanie’ 23, 2%! 2% 2hyl 2g te} Hye By BM 22%] 3,3K4 | “1 8,Junel8| 4% Sept. 5| 2 | 14% 
déiadseimdihs 194 194! 18 185%! 17% 175) 18 18 18 185s) I8y 18% 1,800 | 145, May 14 25% Mar. 17) 21 | 3é% 
SR Y% LO | ------ -eeeee| ee eeee ee eeee | eeeeee eeeee-] 100 10 10 10% 1,900/ 6 Junel2|) 10% Sept.26); 7 | 14% 
SUK Erne: RP siiyeiet loves casatl aya cyeyl cyst yer ------| 83 Aug. 24 Mar. 22 19 | 32 
‘ontinental...| 13 13%) 12% 13%) 114% 12%! 11% 12%) 11% 12%) 12 12%! 18,930] 6y4June26| 345 Jan. 7|| 29%) 89 
Evansville..| ------ -.-.-- 130 13%) 41314 | 1342 13%) 13% 14 16 8616 1,250; 7 June20) 173, soon 20'| 12 | 28 
ween 24% BL) 24% 2S | Bd Vh%! Yd V4oy Bhvy V4%y) YS 254) 6,000] 22 June 2! 60% Feb. 3s 46%| 61's 
Oe ee Sr. We Be oince coved *1281, 180 | 128% 1883) ...... ...... 4151120 June30 135 Apr. 14/'1294%/138 
BE nee, poets > i. Caer 3 DS dethow padded: Bases peusen 350} 21g May 24 11) 4 | 15% 
ania ae adina ts OR 8 sccace ovceeditegnses Gn | Tae. . Os ie Se een ------| 32 July 8 st Feb. 14 47 | 72 
FT ' ee fF eae See Se ee | Be Se | EF wendes aésc- 200} 12 June26) 32 Feb. 15)| 21 | 39 
ales sy ts *4 4% 4% 44g! ............] 3% 4% A 4% 4% 795 | 1%July 24) 1643 Feb. 4), 14 | 23 
NE Th ceees in ccd ep ueheeieieell sekeek skedall wepien heboee a ee, ee Aug. 6 24 Mar.2i!| 15 | 34 
Terre Haute Seeces ececes] cocece cesses eovcee ceossel cceces Seesee] escces O2eceel cosece esesee] cesese 18 Juue27; 60 Mar. #4 35 85 
rer] Big Big BO" BE | TSAO | 19 V9] “Yo Y9" | “BI BT} iit | Tugyusees) Bow Aue. 22!) 20%] 86% 
na dass 2 Zl *2 ve 42 2) It ~ - 175 une 26) 2: ug 
& San F ramciseo 641° 43 | *40% 42 | 2 | 40 40's! 39% 89%! 40% 41%! 1,400] 2419 sune 30 50” Mar. 18), 40 | 5932 
ieturet.| SS SO | 6% ST | *8O 87 | ...... ...... ‘S000 87 ST'y S74 205) 70 May 15) 96% Apr. 10!) 87 2 
wee ccncecennce| oeteee woceee] cecece ereeced ences coeden| corcee er eeee! ceceee cence: | weceee wecere] — ceccee 15 June30, 32%Jan || 33 40 %e 
peeeececel Nevers cesqudl Sp0eee connecl ecunce Sarees] apenes Haresel esceep Senece] secess ectecel § eeeee 65 July 11) 90 Jan. 26,| 90 ye 4 
& M: anitoba; -.---. ----.- 960 9142) 85% 8&7 S6% 86%) *86 87 | .........-.. 2,300 | 7819June27) 99 Jan. 7. | 94 [168% 
TY, SEP 10% Il4g 10% Il 10% 10%' 1042 105) 10% 10%) 11 il 6,955 0 aJune 27 22 3, Feb. 11) 17 4) 40. 
SEER 49144 505g! 49% Slt) 48% 50% 49 50%! 50 51 BU, 51%! 181,317 June 30) 845, Feb. 16), 704~)104% 
-ouis & Pacific. -.. 65, 5%! Sy SY 4%, 5 4% 41, 4%, 43 4% 9] 4 June27! 19%Jan. 7) 15 3644 
pre Be GPE bv cce cnccat Se SR 4 788: BF PE | occas; {i 200; 9 May: 20| 32 Jan. | 29%) S742 
American Tet. & Cable us ‘oO. = et ME conwes Gunman *52% 552! 53%. 53%! *50 iS aa ee 145| 49 May} 6 615, 57 62, 
Bankers’ & Merchants’ Tel. . “4 10 =4 10 4 » WEP Rees PR Be rec db Sept. is 127 3 Ane. 14i) 1184, 140% 
Colorado Coal & Iron........... — . Ae 3.8 aE *9i4 10%) 10% 1044) ......... ans 100; 7 Jane27! 17% Mar.17)! 14 9% 
Delaware & Hudson Canal....) S86 86%) 85%4 85%) 86 86 S60 O54! SH 87 S734 S74 053 | 84% Sept.17 114 Feb. 11),102% 113% 
ae eet paandy iremmtepien bertnmeee.: (bee oaae bomen pened Milarcn 122g Jan 7170 Feb. 9 | 68 {120 
Qrogen Improvement Oo...----| 2--e-- senee-f ogra | cues cue] AB HBA OOO = 100 | S%Iune2s) 65% Jan: 7) 56 | 932 
Oregon Railway «& Nav. Co....! -.-..- -..-.. 67 67 65 OG ud ee er +] F2ly 2,515) 6035,June26112 Ja 90 50 
SG TET 49% 515) O61 5244] 50%, 52 50% 51%, lig) 502 51%) 567,337! 31 May 16) 56%, Mar. 7. 23 44% 
Pullman Palace Car Co........] -.--.. .----- 114 14 1/113 113 {112 112 1s wis 1135, 113° 566 | 90 May 4117 Jan. 112144,)134 
Quicksilver Mining ............ ‘3 6 *3 6 *3 6 *S 6 5 *3 Se gros 334 Tune 30 6lg Feb. 11)' 5 9 ly 
en: Seer *28 31 428 31 *238 21 *238 31 on 31 #28 hte a Ea 20 June20 38z%Feb. 5!) 30 4642 
wre Telegraph gence 163%2 66 62% 6451 61% 63 s| 62% G3Iql 62% 632) 63% 4s 75,095 | 49 May 13) it Feb. 16); 71%) 83% 
> Ss. 
ome. LcddhGceuite S6tuctatdidu *131 135 | 132 132 ~~ fal 302 132 132. |*180%1382 1131 132 82/126 July 15137 Apr. 24/126%/135 
AE a ae ae 92 et *92 ze *92 492 94 92 YZ 8Q2 4 175 | 87 Jnune21 _ Mar. 26 88 94%4 
Dmited ‘States A SI TE PRN oh *H2 *52 *52 B4 *52 54 “52 54 et BE rte: 45 Mayl17) 6l1%Feb. 7)| 55%) 65% 
WwW ONG fee Cu wks" *105 107 *104 110 *104 109 105 105 (*105 110 |*105 110 13; 93 May26115 Feb. " — 128 
= - =. 
aa: & & _— oe BANE BEA ARE L So ee ie eae Go] eecenn covese] 886 cease A June2s| 80% ct 7 | | 73% + ee 
cago SU cttd6nccal Ghbtid ueedel Gasesh onbes E mendes secdcch seach cesestl ‘andebe ccebe-T gunnes eccaesl  eanens une e 
Cinn, Sandusky ¢ & Clevolanaél ..) ccocce excess 24%, 24%) ..... © 6ndeedl, coacée eobeesl weeks @ Genesee c0cebs cocdce 100 | 24% Sept.22! 24% —s } 4 338 492 
ne OT... .c.s ccocedl gasses Gemed<T eanete oseuce pew~nee <a60.e) endadd Geebes] cocben socsss] 8 wcnves 33 Feb. 11 8: ll 31 6833 
Columbus — & ae ARES Pcoateacrit: Rene Bice siapetes Zameen B GObeeeeh nécene cence] 86 agente an — af ss Jan, af PS mt M4 
JAN VUT orwa SOSSOESeocEE CSSHSS SCSSSSCT COSSSS CUSSSs] ©00Sss O6BSSS] 260660 C00ees] -OSOESe CO0600T cocscce coccse osesee A an. 4 an. » 
Dubuqiie & Sio me sg SED cece cose wecece evescs|, ceesce coscec| opcce © ccccce] coccce cocese] coo woe cocce- ence beees~] 6 eaeane ‘37 4 July 13 1ae > i 18 ise 
i 1 ons dncnbiine dn cl deéhes eoeebel wadadh s00bden beck Seeds- 5 cecabe cosee-] eoncse eence+| caccse ccceee| oerece < Apr. 5 ar. lk 
saan & | Mo. River, pees. beahan Seeecel eounes euoccel coes $> Gudenel ‘cbethe dccedsl Secs écceeel eeense essees] = sv'sond rt July 26) 40 July a {| Pe stoase 
een) et on) i ee ee 
wnited “or “a edt <erhall weds Gestasd: codbne Gubssel cubden teeessl cndhes cebeesT beckon Gbeetel ccdccs cccsest vercee a Ye ton. a "a ioe ar. ai Mee 4g 
irgiuia PPirdemeeqesscedh SeGtiaininds B coccee, cobecdl aucune seunkhl cebteCantebdl bbibibs ited weeene sane. ‘sicauc 5 Ju 2 an. 24)! ‘% 3142 
seas « ee a on oe i ees cele ae paced i aati stint seniaesadllaieniabiin i. deel mania: snawes re 9 Ji Ay 9115 Feb. 21, 10 17 
Oatario Silver ~aining Sétconskde cadasd UbbetrE eecnis ée6eee —_: 20 20 ine chasse weds “eene- 200: 14 Mayl0 29% Tan. 28! 18 35% 
ee nS. Tegter stmt Srimuetataer is e335 ...... eee #225 ey POC FMP ag Tere + 254 Fel. 19 264° Feb. 1ly!/26u [280% 





























* These are the prices bid and asked; no sale was made at the Bourd. 


1 Lower price is ex-dividen:. 
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QUOTATIONS OF STATE AND RAILROAD BON DS. SEPTEMBER 236, 1884. 

































































































































































































































































































—_ ATE BON 
oo : 
SECURITIES. Bid. | Ask.' SECURITIES. Bid. | Ask. | SECU RITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A,1906.| 79 | 80% |Louisana—7s, xons.,1914| 70 |...... N. Carolina—Continued—| ! - 
bY eg B, 5s, ee alaunisitalis 4 — nee cos on.... 195s rasiereibenr ae bonds, Py &J., 92-8; 18 |...... s-\/ siewtenen aa 39 46 
, 48, 1906 ........ issouri—6s, 1886.......| 102"g!...... ecial tax. all classes.. : ° -§- 2 33, 5 : 
6a, 10-208, 1900 ninidinaiiedsine BP hecases '’ 6s, due 1889 or 1390....) 108 [...... Do Wil.C.&Ru.R. Meio, ite shadiain iV iepinin Ocala. — 37 _— 
Al 63, funded.... 2 10 || Asyl’mor Univ.. due’92} 108 |...... Consol. 4s, Me neses 81 $3 || 6s, new, 1866............ IE Dcandetie 
78, L. Rock & Ft.S.iss.| 84y].-.... '| Funding, 1894-95 ...... kG crm FF o> eeneEpaRER 10742108 || 6s, consol. bonds........ Oh Bestel 
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78, L. R.P.B. & N.O. 93g ccccee New York—6s, reg., 1887} 106 |......|'South Carolin ' ‘| 68, Sonecl.. 2d series. . 40 |occ.- t 
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\ eeeessseeeeee| 102 [104 "\/N. Carolina—6s, 014, F.€F | 29 {227221 Tennessee—és, old, 1892- 3 3943] 40 40 || Registered ...-- 2.2.2... scald 
78, gold, 1890 ........... 68 /112 || Funding act, 1866-1868! 9 [...... 6a, new, 1892-8-1900 -.. Funding 5s, 1899....... 1099 222222 ; 
sate RAILROAD BONDS, 
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SECURITIES. | Bid. Ask. | SECURITIES. | Bid. | Ask. 3 SECURITIES. | Bid. | Ask. SECURITIES. | Bud. | Ask. 
Del. L. & W.—Contin’e— Manhat.B’ 73,1909) *75 |...... ''p and — 
Railroad Bonds. Syr.Bing.< N-Y—Ist,7 7s 134 m ase i tis M.Boh—Tsteia,'97] «-----foocco ue aa ST 
hy orris & ram st, 7s; 153 |...... | Marietta & Cin.—I1st, 78..| .-----|.----- : si 
\ (Stock Exc\ange Prices.) yes 7% watmede Fi * sane | Metropolit’n E1.—1st,1908) 105 }105% weds page ie fi ise tee 
* M.& FE. ewe Tg 1900 *105 ecccse | i Tctasnes ¢eeess 93}, 5 | 3d, is’ SRT CPS 
* ss Ala, Central —1st, 68, 1915; ------}------ ” Tg of 1871, 1901 _...... 120 |...... || Mex. Cent.—1st, 7s, 1911.) .....-{- ----- | Clev.c& Pitts.—Cons.s ta 124 |....0. 
ecdcetiioncnes lst, consol. . “oS “j2i 4 121% Mich.Cent.—Cons.7s, 1902)*i25_ |..-...) 4th,s.fd. 63,1892... ....| U7 éauee 
oceee: feceeee N.Y. Lack.& V ey Gs! -----./123 Consol. 5s, 1902. ........} 103/104 || st.L.V.&T.H.—I1st,g.,7s, 117 |...... ' 
een beeen Construction, 5a, 1923} .....- | 96 |] Ga, 1909.............2222.| eeneee} sees: || 2d, 7s, 1898 wee] tettecleees : 
79 | 80 ||Del.& Hud. Canal—Ist, 7s\ 11449114 | Coupon, 58, 1931........] ------ 974 Od) guar., 78, 1898 _...| ------|..-0e- 
116 |..-..-|| 1st. ext., sats Ssatbih anted P coe: il | Regi: itered, 5s, “Tosi. PL cowed 10024 | Pitts. B.& B.—1st, 6s, 1911,*----.. 380 
tended 16 Coupon, 7 ors 115%:120 |! . ack. Lan. :Sag.—ts 9).| ......|..----/;Rome W.& g¢.—Ist,7s "91 err asus 
eeenengnss saccenieaes. Registered, 7s, 1894 Pilssdees | M & No.—Ist, 6s, BOE ccciuns 85 | on., lst, ext., 5s "192 70% T1ig 
st, 58; 101% 102%! ist, Pa.Div.,ep.,7s,1917| 123 (130 | gist, Gs, 1884-1913 | ----:-||Roch.& Pitt.—1st, 68,1921) -...--(108 
5s, 1930... mitten, wear 1st, Pa. Div., Peg. 1917.) 575--)----0- Mil.L.S.&W.—1st,6s,1921 9919! 99% Ao gnsol Ist, Gs 1922....| 8249) 
-zo-----] sresee|eeeeeei| AID. & Sus 1st, 7 $s...) 208 |......|| Minn.& St.L.—1st,7s,1927} 116%!...... Allen —-18t,7a, 1926) 50 | 55” 
125 |...... | 20, 7s, 1885... 108 |o55--|| Towa a Ext lst, "is," 1909 ,108 {210 || Rich-& Dan¥,—Cone. g.,68 93 | 93% 
occcceleccee ; s., guar.7a,1 2 2 sah. Rat yrs > | 92 SO f...ce 
rine sel a appear penetra || Sthwiext.—ist, 7a i916] 171i 112%'| RW Cn stpr, gS -  roeen 
ekecteres’s v0 sereee| lst, cons., » BU. , 68, 1906) ---... 11544'| Pac. Ext.—I1st, és, 1921. 102% 103 Incomes, 1 1900 oi ate o eects eewwen 
ehneen 60 | Remistered........ ..-.| -:----/..-2<.| Mo. K.& T.—Gen'l,6s, 1 920} 72% 74 | Scioto Val.—1st, cons., 72. | cecceeleses on 
ecoccelocnces Rens. & Sar —Ist, cp.,7s' 121 (135 | General, 58, 1920........ 58 | 59 Is it. L. & ize Mt.—Ist, 7s,*------|110 
96 | 97 Ist, reg., 78, 1921 ..... woah 134 || Cons. 7s, 1904-5-6.......] --..-. 103% | 2d, 7s, 1897...........-. ve pee 4 iy 
eccccccce] erccce i6 | Denv.& Rio Gr.—Ist, 1900) ......! 93% | Cons. 2d, income, 1911.. 70 Arkansas Br’ch—1st is 10542 108 
er ee Ist, consol. 78, 1910....} 44 | 48 || H.& Cent. Mo.—list, ’90 -.----|| Cairo & Fulton—Ist, 7s, 10:34 105 
97 100 Den.So.Pk. ac.—lst, 7s} 83 81) Mobile & Ohio—New 6s. 1039 105%) Cairo Ark. & T. rm 78 lv  reretie 
sagtes 70 | Den.& RioG.West.—1st,6s; 33 | 34 || Collater’l trust, 6s, 1892) ......!....../] Gen'lry &1. 1931 “66 ecews 
etree leweees Det.Mack.& Marq.—Ist,6s} 55 tO | Ist, xtension, 6s, 1927) ---...'..----|/St.L. Alton & Pat a as 78 soba cey ; 
erecyon Land grant, 34298, S.A 12%)'...... Morgan’s La.& T.—Ist, G8; ------ le eeess ‘| 2d, pref., 78, 1894 ......./ --+-+. ‘112 
112 j......1, ET. Va.&Ga.—1st,73,1900| 115%9)-_.-..|| Nash.Chat.@ St.L.—1st,7s, 117 {117% | 2a’ income, 7s, 1sad Lieent gaedite 10% 
---22-|105 ist, cons., 53, 1930...... 56 | 58 || 2d, 6s, 1901..............| s--2-]------|| Bellev.& So. Til._—ist, 8s! 115. |... 
8244) 82%/| Divisional 58, 1930.... | 924s)...... N. Y. Central—6s, 1887.--| 1044%'...... St. P.Minn.& Man.—Ist,78, 110%... 
sesiene 30 - Elis. Oar —S.f.,deb.,¢., 6s am aoe Deb. fei Mises 106% «----- 24, Ga, 1909..............} 110%!...... 
eeeseen!) * 229292 = eeceeceeeseeese Te eeeeln ee ee & ‘i eed st, c eeseeeo! : « hy 
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diewikeionsl 96 see! ..--.-/ FVt& P.Marg.—M.68,1920) 11249)... |_Midland of N.J.—Ist, 6s} 8842) 89 |/Wab.St.L.&Pac.—Gen'lés| 34 
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iin, fel 622y'...... Laf.B 1. M-—1st, 6s, 1919 *83 -giv|| Registered, 19 ein na Te | So.Car.R '—In0., 68, igsi's “ttt 50 ' 
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Insurance Steck List. 
[Prices by E. S. Bailey, 7 Pine St.] 
| 
PRICE. | PRICE. 
ied Ligh) COM SM EE pee | et ack, 
szrz--/160 1) AGRSRIOER . ccocccccce 50 (140 (|150 
socce | Aue. ‘Exchange... 100 10 110 
2b6 epee 25 |140 |150 
Peat Broadway osasee seve 25 $170 [180 
(118 || Brookiyn............ 17 (|160 170 
wieeee el Ciisens’ ponqabpaenise 20 |140 {150 
sven EMEET endecs-conwounns 70 |110 [120 
Peo Clinton Skee eneecount 100 (120 |125 
125 |; Commercial ........ 50 | & 80 
------ ------|| Continental. .......-/100 (220 [235 
eGS 1) WO. .......ccceccces 4 220 i250 
lowvees Empire ) SRS 100 | 70 |} 80 
lanenae || Exchange...........| 30 | 90 |100 
venen- | senees Farragut ..... ......| 50 103/168 
se ees |coccce eer: 17 | 75 | 83 
--|+eeee-/| Firemen’s Trast....| 10 | 40 | 70 
| sees || Franklin & Emp.. .400 (105 |112 
seoses| see |; German-American .|100 (210 (220 
120 |} Germania....... ----| 50 [127 (136 
(120 LSE SSR 50 (105 (115 
crece- || Greenwich .........| 25 (230 (20 
o veces | Guardian .........../100 | 5 65 
--- -|] Hamilton ........... 15 100 (110 
----00/| Hamover........ .... 50 (125 (130 
Fy eR cc ccisccaiieeaid 100 (139 (135 
coocee!| MOWAT .....ccccccee 50 | 50 | 55 
(150 Irving. i osiailietumebiateile 100 | 40 | «0 
255 || Jefferson ............ 30 [1:5 1125 
eee: onee: Cnty (Bkn.).| 20 200 (210 
oe Knickerbocker ..... 40 | 2 80 
cece Long — d (B’klyn); 50 (100 (110 
ceese- | Lorillard ...........| 25 | 470 { 77 
sees od & Build..,100 100 (110 
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182 || Merchants’ ......... 50 | 96 (105 
90 | Montauk (Bklyn.)..| 50 (105 (110 
oeceee '------|| Nassau (Bklyn.) ...| 50 (145 (150 
| 55 || National ........... | 3742) 80 | 90 
wseclccosee!| N. -§ Equitable .... 35 |150 [160 
itereee! ae ietimesiotin 00 | 80 | 85 
(163 | Niagara............. 50 (120 (125 
cccece leccece| Notth a, 25 (107 (110 
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-o-ee-!| People’s .... ........ ~6©~6§60 61108 «(115 
seocee!! PROMIZ.......00 ccccce | 60 1130 (136 
0 5 , ae eeebene (25 (115 [120 
1152 || Standard. ..22272777° 50 | 90 (100 
eneces FEE. ssihadonttienicellll 55 | 60 
eooee-|, Sterling ............. 100 50 | 55 
seese- | Stuyvesant .........| 25 j110 12 
(117 | United States ...... 25 {120 |128 
35 || Westchester........ 10 (120 [125 
eee | Williamsburg City.| 50 (200 (225 
(146 
(1038 | 
lowe of 

















Gas and City Railroad Stecks and Bends. 





(Gas Quotations by GEO. H, PRENTiss & Co., ‘Brokers, 49 Wall Street. ‘J 











































































| | | 2 
GAS COMPANIES. | Par. ‘Amount. pastes} a —_ [aa Ask. 
Brooklyn Gas-Licht .... 25 2,000,000) Var’s s4 ‘May 1,°84.134 1/133 
Citizens’ Gas-L. (Bkiyn).. 20 1,200,000. Var’s 3 jJu iy,” 34 | #2 | 04 
Bon — ak abetaadadionsed ,00 00 | '259/000'A.& 0. 3 Sg” F/°99/107 /110 
Pee = 2, O00 00 F.& A 3 |Aug. i,’ 24 = 
Sereey say & Hoboken.. | ~& J. Te Juiy 1, ’84'145 1155 
anhattan................ ar 5 June 2,°84/302 (305 
Metropol etensidin anata: 100 F.& A. 5 ‘Aug.12°84/234 |240 
Bo ecvessccncccccccccs 1,000 -&A.|\ 3 i190 me Gssnece 
Mutual (N. Y.)........... 100 | 2lo'July 10°84)128 [132 
NES er 000 | 3 1902 104 /|106 
—— SETS 25 |2 ‘Sept., ’84:107 (110 
~—y! wes peseteetdaeesetes Vai'’s . 24g May 1,’84 85 #0 
ork ia eebooiatee 100 5 | ay 1,°84;162 (165 
People . Dac cceccss 10 (3. June 2,’84) 80 | 85 
pueUedbebne abe »---| 1,000 May . "84 106 (110 
Bonds ciate idisic, Sih neato ' Var’s 3 Apr.1,’84 97 (100 
Williamsburg ............ 50 Quar. r | 24, Saiy 284 132 (134 
ig RR 1,000 | | 1900 (106 (110 
Municipal.” (Bklyn.)...| 100 1,000,000'........ 3 ‘July 1,°84| 94 | 96 
2A ERR 1 O09 wan 3, Or eds , ti 110 
nereshenceeod r &N,! 110 
Fulton ttinieipal pinibeeiaid 1 ys : Aug. 5,°384)150 [153 
sbeunseeee eeeudeedel comens . OU 107 {110 
Equitable quewdees shentnabdi 100 even onel sense socesl GO Tene 
[Quotations by H. L GRANT, Broker, 145 Ren A 
ag 9-3 or St. .& Fult.F.—Stk; 100, 900,000 J. & J. 3g July, 24 ; 25 
acdeehibemaamiiees 1,000 | 700,000 J. & J.| 7 Tul "1900. 107 4/109 *% 
Braway & 7th Av.—St'kh. 10 2,100: 000, Q.—J.}2 (Oc “4 1, °841 163° ins . 
i cémeelinb anna dal 1,000 1,500,000 J. & D.| 5 June,1904) 103 105 
Brooklyn City—Stock. .. 10 |2,000,000 Q.—F. | 3 ‘Aug, °84,215 /|218 
la FS een 1,000 ‘800, 000 J.& 3.)5 ‘Jan.,1£02 106 [110 
Bklyn. Crosstown—Stock 100 200,000 A. &O.) 4 (April, '84.155 1165 
lst mort. bonds... 1,000 | 400.0005. & J.) 7 Jan.,1888 105 (|112 
Bushw’kAv. (Bkinjy—St° k 100 500,000 Q.—F. | 2 “Aug. ’84 160 [165 
Central Crosstown—Stk. 100 | 600,000 Q.—J. LH oct 1, 84145 [150 
ROE OOS 1,000 250,000 M.&N.'6 |Novy. 1922 110 |1124 
Cent.Pk.N.& E.Riv.--Stk} 100 |1,800,000 Q.—J. | 2 et. 1,84 138 [141 
Consol. mort. bonds 1,000 11,2 200.000 J. &D.' 7 Dee., 1902 118 1i9ly 
ag aa r&10th St—Stk 100 | "650. 000 F, & A.| 3 ‘Aug. . “84130 11385 
ES RES. 1,000 | 250,000 A.&0.'7 ‘Oci., 1888110 (116 
DiyDie E.B.& iaty Sti 100 |1,200,000' Q.—F. | 2% Aug., °841921 197%, 
1st pmneet., EE 5 ag $00,000 E. & D.! 7 une, 93.114 116% 
OPERAS EME ALTAIR 200,000 FL& - 6 ‘eb. J9l4 1OL : 
seignth Av.—Stock....... 100°) 1,000 000) Q /2'2 Oct. 2, °84 240 288 
a ee pare ee 100 1,000,°00!1 F & < 6 vou. tela 105 ‘110 
42d & Gr cd St.F’ry—Stk| 100 | 748,000'M.&N. 6 ‘May "84.245 260 
ines liane 000 | 236,000/A-&0.)7 |april, °93'112 117 
oust. W.St.& P.F’y--Stk 100 | 250, 000) Q.—F.' 2 |Aug., '84/130 |140 
EERE RE 00 | 500,000'3. & J.! ‘7 |July, °94:111 {118 
Becont Av. —Stock....... 100 (1,262,000'T. & 3.5 J A "84.195 200 
PE ie “aS ONEITE 1,000 150,000'A.& 0.7 (April, ’85 100%'101% 
hy lathe Realities metas 1,000 |1,050,000|M.&N.!|7 May, 3105 (106 
Bixth Av aes scrip 100 | 1,500,000'M.& 8.)10 |Mch., °84'156 3... .. 
| ta OE ITE 000 | 500,000 J. & J.) 7 July, "90 11 115 
nd Av.— Stock RE TT . 199 |2:000, aoe § Q. in ‘ Aug. ’84 285 [300 
ES ey ,000 | 2, y Jan., a lll j11; 
Twenty-thitd s St.—Stock. 100 | 600, ‘000: F.& A. 4 Aug., ’ +» *84170 173 
. \_ eeeonneiey 1.000 | 250! 000 M.&N.!'7 | May, 93 110 {113 











* This colu-nn shows last dividend on stocx:, but date of maturity of bonds. 





SECU RITIES. 





BOSTON. 
—o £ aa 7s. 2 


Inco1 
Beaten “e Maine—7s...... 
we & Albany—7s.... 


Se ee ee ee) 


moaken & Providence—7s 





Bid. 


Ask. | 


2119 (119% 








Burl. & Mo.—Ld. gr.» | y, Re ll 
Nebraska, 6s. Exempt -..... ‘117 
Nebraska, 6s.Non-ex Dt BOB ccdace 
Nebraska, 4s............ | $v | 83 

Conn. & Passumpsic—7s. Pree Bees li 

Connotton Valley- —63....| 15 | 19 \\ 

Kaat'rn, Macs_6s, new..| iti Lbs) 

4 ort Seott & Gulf—7s. --| 115%! fi 

K. City Lawr. & So,--6s8..) ..-..- 

K. City St. Jo. SC. ara 1164. er Ek: 1] 

Litzie R. & Ft. 8.—7s, lst) .....-. 197 |! 

K. City Sp'd & Mom. —6s 2...... 97 1 

Mexican Central—7s ..... #45, 31 rai 
OE Eee i Hy) 
RES RES «kN “2 io 


nN, x: s. N. England- —63.. 
Mesice& ba. Bac.te 
rd sae & L.Ch.—Con.6s 
ncome 
= Colony—78...........-. 
RR eng OEY 
Pueblo & Ark. Val.—7s.. 
Rutland—6s, lst 


STOCKS. 
Atchison & Topeka ...... 
Atlantic & Pacific........, 
Boston & Alban 
Boston & Lowell........-- 
Boston & Maine .......... 
Boston & Providence .... 

yon 


Boston Revere B. & L 
CRIRGRIERC ..cce coves © 
Ceechine, preferred 
hic. t Michigan.. 
Cinn. Sandusky & Cleve. 
on 
Gennaaitens Ee 
Conn. & Pussumpsic ..... 
Connotion Valley......... 
Det. Lansing & No., pref. 
MOStOTR, BEOSB.0co cccceses 
I 0 en 'ned dtrtitinmeints 
— rd gg Marquette. 


ok re ae 
Jows Falls & Sionx. City. 
Kan. C. Springf. & Mem. 
Little Rock & Ft. Smith. 
Louisiana & Mo, River... 

. a OS 
Maine Cemtrall ...<<scccccs | 
Manchester & Lawrence. 
Marq. Hiought’n & Onton.! 

Prefer red. 
Metropolitan -...-. 
tc aun Ce ntval . 








re 


AE ag of N. Hampsh.! 
Norwich & Worcester. = 
lf = 
Portland Saco & Portsm. 
Rutlind—Preferred ...... 
Summit Branch. 
Vermont & Mass ........ 
Worcester & Nashua..... 
Wisconsin Central ....... 
Preferrod 
PHILADELPHIA, 
RAILROAD STOCKS, t 
Allegheny Valley......... 
Ashtabula & Pittaburg. . 
bya ERT whens 24. 


AR tt ena 
Huntingd’r n & Broad Top 
Lehigh Walley <oo-sssss 

Preferred. . 


referr 
Little Schuylkill - smeuneees 
Minehill & Seh. _—- aa 
Nesquehoning Valle . 
Norfolk t'n 
el a 
Northern Central......... 
N orth Pennsy vents eenen 
a iInsylvania 
*h 


g 








ac elphis a& Erie...... 
Phila. Ger, & Norristown 
Phila. Newtown & NVY.. 
Phila, & Reading ......... 
Phila. Wilm. & Balt...... 
Pitisb. Cin. & st. L.—Com. 
United N. J. Companies... 
West Chester—Cons., pref. 
1 | eae oie 
West Jersey & an: 
CANAL STOCKS 
Lehigh Navigation....... 
Pennsylvania ...........<. 
Schuylkill Nav., a 
RA — BONDS. 
next a 














In “aS nd., coup., "94! 
Ashtab. & Pitéad, —Ist 63, 
ist, 6s,r | 


1908... 
Belvid'e Del —l st 68,1902 
885 10 


2d, 6s, 1 

Rd, 5s, 188 87 pe oD. 

Bell’s Gap— 1st, 7s, 1893. 

let, @8, 1905 
me, 68, 1913... 

N.Y.& Phil. —1st,6s 

md, 73, 1908 








WD 1g, 91 
luv’ OO %e|2 
54g)! 


Bocce ll 


ewww lew waee 
eeeeerl wee ewees 


115 |115% 
“913/93 
70% 





| 5s, ew petual 














7: 
b'2 7 
164/167 
99 3, | } GES 
162 (165 
162% 164 
ineneci 101 
secoest OOS 
Beaten 
nt: Medecd 
|, ear 
See. Bensinde 
le 
nietden 38 
13 113% 
19 | 20 
95% 97 
5 amie 
“76 | 79 
37 , 42 
| ae 
20 | 25 
(BS eee 
Ww 
a bene 
& mone 
GE, Semcon 
104) 10} i 
115%) ....../} 
ae 
3 134325'| 
1I2% Lis 
17 18 | 
eocese! 13 
Bo | ai] 
aE 
sip aeaide 24 
1 5 
"Wee 
niin 38h 
i Rae 
7 epee 
 - = aaa 
panned 53 
5p Me i 
54 ae 
aie ee 
ee sw 
59%4' 60 
S ese “66 
oseenn 63 
533! 53%, 
AME 
103%9!...... 
134) V8" 
S ccesliD | 
245%9,...... 
caida 45 cs 
41 
eereerece 1i6 
OM 
ee, 





Cn ee 2 ee 
eeeeee 





| 2d, 6s, 19: 


SECURITIES. 


Buff. N N.Y.& P.—(Cont.)— 
Cups.  *  eareeeaer 
let, Tr. 6s, 1922 _. 

Buff. Pitts.€ oo ae aie 

Cam. & Amboy—6s, c 
Mort., 6s, 1889. ......... 

Cam. & Atl—1st 275,8.,'93 
2d, 6s, 1504 

Cons., > Ty yeas 

‘Cam. & Burt. Go. —6s, 97. 

_Catawissa—lst, 7s, con. c. 

| Chat. M. 10s, 1888..... 

| New 7s, reg. & coup.. 

Connect’g 6s, cp., 1900- 04 

Cor.Cowan& ‘Ant. deb, 6s, 

| Delaware—6s, re.& cp., 

Del & Bound Br —ILst, 7s 








| Fast Penn.—Ist, 7s, 1888 


Easton& Amb’ y—5s, 1920 
El &Wmsp’t-Tst 68, 1910 
Harris)’ g—Ist. 6s, 1883.. 

&B.T —1st, 7s, &., 1890 


Noriolk & West.—Gen.,6s 
N. R, Div., 1st, 68. 1932 
Oil City& Chie. —Ist, 6s... 
Oil Creek—Ist, 6s, coup: . 
Pennsylv. —Gen., 6s, reg. 
Gen., 6s, cp., NS eee 
Cons, 6s, reg., 1005.. 
,1905.. 
Cons., 5s, reg., 1919 ails 
Pa. & N. Y.C. —7s, 1396. 
Me MIs snecscensenesséane 
Perkicmen—] st, 6s,cp.’87 
Phil &Erie—24d., Ts,cp. 88 


Cons., 6s, 1920.......... 
oe ~_ 57 FES s 
Phila wt. & N.Y.—1s! 
Phil. Ps R. —Ist, 6s, 1910.. 
2d, 7s, coup., + eae: 


Cons., 78, coup., Mehl es 
Cons., ’ 6s, g., 1.R.C 

Imp., 6s, g., coup., 1897 
Gen., 6s, g., cou _Looe 
Gen., 73, coup., 908 

I nome, 7s, coup., 1896 
Cous. 58, lst ser.,¢c., 1922 


Conv. Adj. Serip, 25-88 
Debenture coup., 18934 
Scrip, 1882.............. 
Couv., 73, R. C., 1893. .% 
Conv. "1, ep. off, Jan.,’85 
Phil. Wil.& Balt. 4s, tr.ct 
Pitts.Cin.& St. L.—7s, reg 
Pitts. Titus. & B.—7s,c . 
iShamokinV. & Potts.— 


Gen’'l 6s, 1921 

Income, ‘6s, 1923... 

Income, 58, 1914........ 
Sunbury & Erie—lst, 78. 
‘Sunb. as. & Ww. —lst, 5s 





Syr.Gen.& C atti = "Qs. 
Tex. & Pac.—l1Lat, 6s, 1905 
Consol., 6s, 1905 


Union & Titusv.—Ist, 7s. 


United N. J.—Cons. 6s, 94 
Cons. 6s, gold, 1901.... 
Cons. 6s, gold, 1908.... 
Gen., 4s, ° old, 1923.... 

Warren & F.—Ist, 7s, 96 

West Chester—Cons. 7s.. 

W.J eqney iat, 68, Cp., "96 
lst, 73, Det nasccedaceas 
Cons. saa 

W.J ersey& Atl. —1st,6s,C. 

Ww eotere Penn.—6s, coup. 
6s, P. B., 189 
Gen., qe coup.. 1901.... 

CANAL BONDS. 

Ches. & Del.—1st, 68,1886 

Lehigh Nav. “ro 168 


“ee eee eee 


Mort. RR., re 

Cons., 73, reg., S91 ‘ 
Pennsylv. —6s, CPI $16: _ 
Schnylk. Nav. st0s,rg 

2d, 6s, reg., 1907........ 

BALTIMORE, 

RAILR’D STOCKS. Par 
|Atlanta & Charlotte...... 
Baltimore & Ohio..... 100 

Btls i «cadetpeneneedas 

En 6 -cnnetentitiesinnmnal 

Parkersburg Br...... 50 
— Ohio—Com..... on 
Western Maryland... .50 


RAILROAD BONDS, 

—- Charl.—lst.... 
‘Balt.&Oio 63,5350 
i\Cen. Ohio.—6s, 1lst,M.&S. 
oa Col. & Aug.—lat.. 


‘Cin. Wash. & Balt. —ists. 
lod a is cd aaa ati eiileh aiellialit a tai 


tet i ee ee ee ee 





-seee eee 


09, re 4 

be y 1900 "1500, _— + o/ 
5s, Series A 

53, meries PA eas 
ittsb.&Con'ells.—7sJ &J 
Jnion RR.—l1st, guaJ&J 
Canton endorsed eeineianie 


re ee | 


Ww ug.—6s 
Wil. née Welaon—_Gold, 7a. 








Cons. 5s, 2d ser..c., "193 3: 


Shen. Val.—Ist, 78, Jaa 


























Bid. | Ask 
106 |...... 
108 ‘g!...... 
Zu) Sdtiene e 
i 4... 
sre” 
a non 
i. 
100 -seeeef 
438 foci... 
ainda | 90 
i peters 
oe £0 
BREW déidcce 
5} 10119 ...... 
1ZLky eseeee 
a2lig avdeou 
OEE hi ccsce 
“| sssees 103 
gs ll 
iWi5"" V6a% 
109% 110 
@ ..... 10339 
116%4!27777: 
eeeuad 118 
iaaae 1194, 
--+ee- /LIDW 
cy Sam 
73% T9% 
aa” teedeoe 
Se « Ienane ° 
Saad 55 
cig women 
SIV esis 
eon a 
104° |3077° 
Rk | 70 
eee 
i eee ° 
= 
oman 
20-1106 
12 aanee 
113% *seeee 
Oe ea 
eae 106 
ft ee e 
i ha 
= e 
ouciolen 104 
saa 115 
ont amass 122 
80 | 37 
PeG lesccso 
73 seeeee 
60 65 
174 *eereee 
124/125 - 
. ae 
50 | 51 
bin 
108%/109 
PIES. 20% 
3GS Ml .«<ceso 
lv 107 
- 20. | 1044 
87 2 
98%4| 9S 
61 6244 
273,) 29 
90 R41g 
55 60 
-| 103 %4]..... ° 
116 -“*72e@e 
115 {116 
101 1g! .....- 
99 |10M% 
s ieiettieeal 122 
112 (|116 
ie nay 
120 “e208 
wee. [109 
107 |109 | 
1071,'109" 
acne 1120 





* Ex-dividend. 


t Per share. 


+ In default. 


? Last price this week. 
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RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading “January 1 to latest date” fur- 
nish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 















































Latest Earnings Reported. Jan. 1 lo Latest Date. 
WeekorMc| 1884. 1883. 1884. 1883. 
$ bs z 

Ala.Gt.Southern| August.... 86,66 92,043 679,814 645,047 
a Atch. T.& 8.Fe| July .... .. »301,629/1,325,710) 8,918,454) 8,694,704 

Bost. H. T. & W.}2 wks Sept 21,592 15, 797 303,051 229,84 
Bur.Ced.R.& No./2d wk Sept 61,413 62; 601; 1,511,670) 1,834,361 
Canadian Pacitic) 3d wk Sept seh eee 129,600] 3,795, pr 3,711,226 
Central Iowa ...|2a wk Sept 9,052) 23,435 994,173) £84,750 
Central Pacitic..;August..../2, 138° Oool2 267,543 14, 410, 164,15,848,884 
Chesap. & Ohio.}2 wks Sept) 145,384 67.296) 2,529,613) 2,681,109 
Eliz. Lex.&B.S.|2 wks Sept 36,015 33,951 "BiT.215 489,841 
Ches. 0. &8.W.. 5 wks Sept 54,786 58,508 897,629 812,749 
Chicago & Alton|2a wk Sept) 226,726 SS 5,845,172) 5 “90. 116 
Chic. Burl. & Q.|July ... »730,199 oe 7035/13,351,220)1 3 £229,908 
Chic. & East. Hl.|2d wk Se ‘pt 37,30 67416 1,050,016) 1,147,283 
Chie. Mil. & St.P.|3d wk Sept) 519,000 531° 229) 15.669,000) 15.916 303 
Chic. & Northw.|3d wk Sept) 516.290 60€ 300 16,121,084)17,142.70)5 
Ch.S8t.P.Min.&0.|)3d wk Sept; 121,800) 122.400) 3,922,044} 3,649,957 
Chic. & W. Mich.|3d wk Sept) 26,770) 32,901; 1,092;¢56] 1.122766 
Cin. Ind.S8t.L.&C.|3 wks Sept) 162,336) 175,752] 1,704,743) 1,770,524 
Cin. N.O. & T. P.| August....| 231,668) 241,133) 1,662,341! 1.626.963 
Cin. Wash. &Balt.|2u wk Sept 0,485) 50,865) 1,186,831) 1,395,486 
Clev. Akron & ‘'o)|2d wk Sept 9,597 13,196 33,145 373,814 
Clev.CoLC.& Ind) July .... .. 292,212) 361,604} 2,069,13%! 2,345,826 
Connotton Val..|August.... fk a POR Tare 
Denver & Rio Gr.|June ..... 583,797 678.781 3,034,512) 3,371.207 
Des Mo. & Ft. D.'2d wk Sept 9.56% 10,050 234,917 219,795 
Det.Lans’g& No. 3d wk Sept}; 24,299) 37,922 965,041} 1, 122 963 
Dub. &SiouxCity| |stwk Sept 20,415 22.223 574,553 98,172 
ROT August....| 415,187) 428.344) 2,359,865] 2 100-739 ; 
E.Tenn.Va.&Ga.|}2 wks Sept} 159,360) 170,940) 2,594,269; 2, 680, 578 
Evansav. & T. H. 2a wk Sept 19.797 16.568 528.630 513.446 
Flint & P. ee 2d wk Sept 38,947 48,175) 1,610,673) 1, 747,290 
ht on 2d wk Sept 13,661 18,233 671,022 GLL,O75S 

rth & D Den n. August.... 35,300 31,268 315,80 226,19 
Grand Trenk ---| WkSe; t.13) 316,125) 406,577!11, 687 7,813,13,034,918 
Gr.BayW.&St.P.|2d wk Sept 5,686 7,013 224,461 262,309 
Gulf Col.&SanFe|2d wk Sept) 49,391 59,667) 1, ISL 533) 1,305,455 
Hous.E.& W.Tex;August . 23.su7 30,330 173,554 199,911 
6 Ill. Cent. (Tll.).|/2d wk Sept 223,315) 269,466) 6,750,614! 7,166,373 
Do (lowa))2d wk Sept 40,i\14; 48,087) 1,119,091! 1,339,995 
Ind. Bloom.& W. dthwkuly 54,849 66, 63) 1,419,307) 1,605,133 
K.C. Ft.8.& Gulf!zd wk Sept 45,953 39,506; 1,614,481 273, 475 
Kan. C. Sp. & M.|2d wk Sept aeTE emocees oo) __——-- 
Kentucky ' Cent’l|2 wks Sept 44,.89) 43,683 611,02 572,408 
L.RK.& Ft.Smith| July ...... $2,820; 31,518 269,765; 274455 
L.Rk.M.Riv.& T.|July .... .. 24.190 23.875 76,354 205,350 
Long Island.....|3d wk Sept 68,727 67,022) 2,132,587) 2,094,333 
La. & Mo. River! June ...... 49,800 51,000: 314,549 301,442 
Louisv.& Nashy.|3d wk Sept} 271,290) 314,706) 9,510,274) 9,653,346 
Mar. Hough.& O.|.-d wk Sept 25,236 25,167 655.7738 521,406 
Memph. & Charl.|2 wks Sept 61,''49 £0,932 933,064 806,876 
Mexican Cent.c. August. .--| 240,188, 157,701) 1,842.557| 1,251,780 
Mex.Nat., NoDd|: stwk Sept is ees 358,513 eheosees 
Southern Div.|lstwk Sept > 5 530,634 éneetone 
Other lines e..|istwk Sep!  <  RReeESe 206,088 iehiaitiiains 
Milwaukee & No/3d wk Sept 10,275 9,645 363,429 335,420 
Mil. L.Sh.&West./3a wk Sept} 24,368) 23,055) 733,491 732,459 
Minn. & St.Louis| July ...... 155,483) 110,071 998,701 $07, 279 
Missouri Pac.f..|June ...... PEM § csscececk |. sncesmma 
Wab. St.L.& P.| 2a wk Sept} 406,000) 411,000} ........| ........ 
Mobile & Ohio ..; August....| 142,35:- 156,581} 1,243,832) 1,254,194 
Nash. Ch.& St.L. a ee 218,196; 216,658 1,550.8 16 1,514,116 
N.O.& Northeast) August | 2,575 10,360 241,172 58.026 
N.Y. & New Eng) suly....... 276.217) 320,151) 1,867,716) 1,945,470 
N.Y. L.Erice& W.9 July gemined 1,458,186/1.694,687! 9,129,246 11,071,827 
N. Y. Pa. & O.|Suly....... 480,077 12,895] 3,127,798 3,641,642 
N.Y.Susq.&West|/ August. . 105,82 103,037 654,773, 658,321 
Norfolk & West.|2 wks Sept} 130,356) 121,420 1,792,682; 1.811,754 
Shenandoah V !2 wks Sept 39,641 43,006 516,970) 570,370 
Northern Centr’]| August....} 510,427, 537,272) 3,608,198) 4,006,410 
Northern Pacific) 3dwk Sept} 270,483) 297,251) 8,852,655) 6,161,407 
Ohio Central....jithwkAug) 30,333; 33,158} 727 485) 635,979 
Ohio & Miss..... 3a wk Aug. 94.045) 124,314) 2,530,110, 2,742,165 
Oregon Imp. Co.|July .. .... 283.611} 403.796| 1.944.696) 2'227;800 
Oregon R.&N.Co|May....... 435,144) 439,001) 1,780,724! 1,907,970 
Pennsylvania. ..|August..../4, 617, $94 °4,775,080/31,940,228 33,258,909 
Peoria Dec & Ev. 2a wk Se pt 18,998 8, 37,010; 492,399 
Phila. & Erie ... July ...... 24,721) 329,032) 1,941,533) 2,272,271 
Phila.& Read’zh July .. bon ety + 973.09 4|12,877.968/ 13,944,954 
Do C.& Iron! July ... 433,684 1,439,747) 8,487,603) 8,611,554 
Richm’'d & Dany. Auzust.... 293,147; 317,594) 2,369,172) 2,354 682 
Ch. Col.& Aug. August.... 48,070, 58,786) 446,848! 499,350 
Columbia&Gr. Augusi.... 37,879 49,205 367,614 451,073 
Va. Midland. . August....]/ 149,896! 175,869) 1,013,906) 1,059,331 

West. No. Car.'August.... 48, 44,957 275,447; 221,87 
Roch. & Pittsb’g¢'| 3d wk Sept 25,407 19,437 811,002 398,614 
Rome Wat.& ty ee 152,882; 142,170 890,853 878, 247 
Bt.L.Alton&T.H. 2a wk Sept; 27,17: 34,945 907,202; 999,591 
Do (brehs.);-d wk Sept 15,550 19,247 410,090 556,660 
Bt. L. Ft. 8. & W.|\3d wk Sept 10,249 7,026, 338,595 160,970 
8t.L &San Fran.|3d wk Sept 97,°33 81,067) 3,232,232) 2,596,432 
Bt. Paul& Dul’th|sd wk Sept 42,537 32,972 43,922 891,504 
8t.P.Min.& Man.|August....| 564,421! 629,613) 4,823,950) 5,154,921 
Bouth Carolina .|July .... .. 59,255 75,014 636,594 68,309 
Bo.Pac.Cal.,.N.D.|June ...... 127,230; 124,194 614,275 561,656 
Do So. Div.i.|Jume ...... 307,260, 287,349] 1,790,247) 2,129,C0S 
Do Arizona.i.|.Juue ...... 146,231) 236,335 945,037) 1,283,585 
Do N. Mex. CISGRO cceese 48,000 72,037 342,64 400,234 
Texas & N. Orl’s.| July .. 2... 64,628; 113,241 466,007 604,081 
Louisiana W’n. ae 20,323, 52,488 248,324 29 L, 7U7 
Tex.& St. Louis.ji lstwkSept 5 er 563,205) = wees. vee 
Union Pacific...\July....... 2,388,343, 2,491 035 13,441,137 15,450, 757 
Utah Central. August. “wt 93 cee 93,586 "657, 62U 753,104 
Vicksb’rg & Mer. ‘August.... 35,1 32,302 291.055 291. 383 
Vicksb.Sh.&Pac. ‘August... 38235 10.087 99,440 51.016 
West Jersey .... July ok: amet 178.5. 32) 178,147 796,039 656.005 
Wisconsin Cent’) August....; 1038516) 122,905 922,118 910.335 

















a Includes Southern Kansas lines in both years. 


Division. 
e Only 





ec Including both divisions. 


6 Includes Southern 
d Corpus Christi to Saltiilo. 
397 miles; up to May embraced only 236 miles, Laredo to Salti!lo. 


164 miles now, but prior to May represented 297 

{Whole Southwestern system. 
& Ohio road. 

ear prior to June 1. 


miles. 


g Not including earnings of New York 
hk Not including Central New Jersey in either 

i Included in Central Pacific earnings a 
Embracing lines in Missouri, Arkansas and Texas. 


above. 





New York City Banks.—The following statement shows the 


condition of the Associated 


week ending at the commencement of business Sept. 20: 


Banks of New York City for the 





Average Amount of— 

















Banks. Leane and 
Discounts. 

> 
New York . 9,172,000 
Manhattan Co.... 7,843,000 
Merchants’ ...... -| 7,580,800 
Mechanics’ ...... -| 7,834,000 
i RE 4,350,100 
America .......... 10,420,200 
atte saint 2,647,000 
ity ee e@eee + +e eee eee 7,192,200 
Tradesmen’s ...... 3,080,800 
I iclieniies-dcicticaindl 1,299,200 
Chemical ......... 15,477,300 
Merchants’ Exch. 3,075,600 
4,865,600 


Butchers’ & Drov.. 
Mechanics’ & Tr... 
Greenwich ........ 
Leather Manuf'rs. 
Seventh War “dl. —_ 
State of N. Y..... 
Americe’n Exch’ge, 
Commerce 
Broadwa 


I 
— National.. 
] 





Republic 
Chatham. 
Ds sccece ence 
North America ... 
ee ed er 


i  asencsadt we 


Metropoltan . 
Citizens’ 





ket 
St. "Nicholas aed 
Shoe & Leather... 
Corn ————~ bie 
Continental. . 
Oriental 


re ee ee 


North aoe 
East Riv 
Fourth Wational’. 
Central National.. 
Second National.. 
Ninth National... 


First National....; 


Third National ... 
N.Y. Nat. Exch 
Bowery .. 

N. Y. Cou inty .. i cali 
G: rman-Americ’n. 
Chase National.. 


German Exch’nge. 
Germania ...... ... 
United States..... 
SITES 
(iarfield......-. 

Fifth National.... 


— lotal ....-..--- 





13,635,000 
16,329,100 
5,701,100 
5,694,700 
2,210,000 
4,739,300 
3,236,900 
1,516,600 





9: 








1 080; rst 

























































































Net Deposits 
Le Circula- 
Specie. Tenders. enon et s. tion. 
3 = $ 
2,392,000 1,943, 000 10,742,000 450,000 
1,607,000 48 Tite eee \«chiddec 
1,173,100 1,272, B00 7,772,000 341, pe 
2,333,000 764,000} 7,944,000)  ...... 
870,000 145,900 eee” = ~“~esedeke 
3,234,500 579.000) 10,225,700 
301,000 246,900; 2,210,000 2697 600 
9,347,000 55,000} 14,871,800; = ........ 
291,000 177,00 1,825,000 793,500 
854,200 112,800} 1,489,200; ....... o 
6,656,200 800.: 300) 18,488,100 csaiheilian 
277,500 347,890) 2,506,500 292,500 
369,400 510.200 2,820,500 621,000 
409,500 91,400 1,604,500 223,400 
108,000 105.000 901,00 ,0 
3,090 189,900 939,200 2,6 
302,600 534,600 2,405,700 517,700 
169,000 16,800 1,150,800 10,700 
323,500 403,300! $.148,200;) = ....... e 
1,391,000! 1,598,000! 10,515,000}  _...... 
4,611,600) 1,357,300] 13,743,100} 909,300 
927,200 243,500) 4,325,000 892, 300 
1 533,600 17,100} 6,350,600 404, ‘000 
‘404, 700] 157,500} 2,324,300) ....... 
3,400; 1,006,600) 4,638,200 $45, 900 
3a0'be0 539,300! 3,450,500 45,000 
205,700 74,700) 1,859,400 5,400 
265.500 356,000} $,057,CO0O;  ........ 
2.834,100 26,300) 8,569,900 526,500 
610,300 431,100} 2,635,000 306,500 
95,000 200,000; 1,160,000) 1,305,000 
453,600 $45,100) 2,737,300 67,700 
214,400 253,900) 2,508,400) ....... 2 
443,700 270,30u} 2,256,900! 448,000 
160,500 390,200; 1,506,300);  ........ 
572,000 361,000; 2,720,000 450,000 
79,200 217,000} 4,130,700) = ....... 
1,058,100 337,600} 4,238,500 62 100 
105,000 285,700; 1,713,109) — ....... 
| 5,778,900) 1,510,390) 20,756,500) 1,839, 900 
| g 54,800 1 577.700 18,886,100 5,000 
5,000} 3.0,000) 1, B50 006 aiiie 
73,700 22,200 816,700} 220,900 
| 4,040,500) 1,285,600) 14, 440, 400 360,000 
1,042,000) 1,137,000) 7,720,000; 297,000 
328,000 "B45 aoe 2,17 1/000 45,000 
255,400 tiG7,: 3,719,800 270,100 
| 3,726,400) 815 ‘000 16,495,800, 449,900 
1,304,000 335,30 3 ate eee 
"264,500 13 3300 1,204,200 267,300 
221,800) 216,300; 1,750,500 225, 000 
438,000 242,000) 2,270,000 180; 000 
697,200 105,500} 2,842,000} ........ 
733,500 323,100| 4,027,2v0 45,000 
536,100 127,500 SAS). easesie o 
110,000 472.000; 2,163,600)  ....... ne 
261,200 158,300; 2,224,700 aaacanes 
1,096,300 181,000) 3,343,400! 441,300 
420,700 155,500 1,883,400 44,600 
45,500 175,000 803,600 173,700 
179,80 216,000} 1,187,600 133, 





1 On7 


Liebe 


291 


400) 0174, 934,300 








‘30, 043,500. 305,734,400 - 14,135,500. 





The following are totals for several weeks past: 


1904.1 Lean. 





Specie. 


Pm Tenders.| 


‘Deposits. 





$ 
74 6 289, 347, 300 
13) 290,874, 100 
** 20/291 "257.400 





| 


$ $ $ 
75,708,000 29,963,800 304,563,600 
74,100,100 30,094,100 303.5 
74,534,800 30,043,500 305,734,400 


99,300 





| Circulation| Agg. Clear’gs 








by $ 
14,275,100/463,912,628 
14,185,300) 422, 615, 919 
14,135,500) 492 1069, 373 





Boston Banks.—Following are the totals of the Boston banks: 





1884. Loans, 


Specie. 


L, Tenders. | Deposits." 








$ 
So ga 
139,475,900 
139,795 400 


Sept.8 


° hae 
oO 





“e 29 


> 
7,150,900 
7,005,300 
, 3 201, 200 








$ 
4,595,° 00 
4, GRU, 100! 
4.73%, 100) : 


33, 57< 


87, 44, VOU! 2: 





\Cireulation| Ago. Clear’gs 


| 


$ $ 
86,123,000) 23,217 


700) 55,608,044 


3,431, 400) 54,383,337 
5 /,476,057 


300) 23° ava, VIO! 





~ Philadelphia Banks.—The totals of the Philadelphia banks 


are as follows: 
































1884, Loans. ‘Lawful Money.| Deposiis.* Circulation. Agg. Clear’gs 
‘ $ $ | i + 
Sept. AY ..--| 72,904,320 | 21,368,812 | 67,654,176 | 8,111,615 | 43,822,112 
Cilaihin 72'924.373 | 21,813,321 | 67,915,898 | 8,054,429 | 33,208,708 
oe 33 ——— 73,854,035 | 21,133,230 | 67,582,191 [| 8,079,503 46,436,492 
* Including the item “due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 
week past: 
Securities. Bia. Ask, | | Securit es. | Bid. Bid, | Ask. 
Am.R’ way Imp.ex-bds stk ...... 5 | Mich, & O., sub full paid. ‘We das ° 
Atiantic & Pac.—Stock... 7 BE MR ctotcameceaneebes |oevese]s ounce 
Cent. Div.,  saniateal ae 80 | Mut.Un. Sick trust ctfs, 10 uses 
Cent. Div., mew.......... , 62 | &8 | M.K.&T.—Income acrip ..| meat i 
eee, NE ree 6 9 a Y. M. Un. Tei.—Stock.)...... 
Accumul, jand grant. - 20 2 N.Y. W. Sh. & B.—Stock.| 3% 
Se, BE BOE Ei cuncosetocosanalesecde North. Pac.—Div. bonds. .|...... |... e 
Am. Safe Dep. per. deb. iis! eseeee] cogeec Norih Riv. Cons.—100 p.c| 5%) 9 
Bank. & Merch.—lst M...!..... 0 | Ohio Cent.—Riv. Div., lst’ 18 20 
te SL wd adinwasancesanne 1 ie ee 2 3 
Bost. <a 4 E.—New stock a. aidan oer 7 Biccsscecess| “2 titodte ° 
Olds ay | a lek lads GB *lasane 
Bost. th ot. & West. es Fs Seid s Pittsburg & Weatern. ....|..-<c- 21h 
Debentures ......... cont GP NT BOI Ocho au c5s0i0.. 73 | 84 
Balf. N. Y.& Phila........ 8 9 | Postal Tele graph—Stock.; 2 4% 
Se ee | 1V "Be te See 265%) 30 
B’klyn Klev.—Ass’s pd. ...}......)...... ‘Postal Tel, & Cable—Stock; 3 |..... . 
Denv.& Rio Grande—Cons!......|...... People’s Telephone... ....!...... |... 
Ti tihthe.s ehie nebendabne tended eudill Southern ‘Tei.—Stock.....}...... 10 
oo 2 io ea rene Fin’ th 6S eas 5 18 
Den. R.G. & W., ir “ M., State of ‘Cenn.—Set’m't. 38! 40%) 651 
Guar, by D. & Kt. ott BO Tease. , Metesomems, GO...6c..cccocese: lecste ™ 
Edison kiectric Light. ee 90 || Settlement, 68..........- lf | ee 
SR Ae Keats SE Baa Sel. R. & D.—2d, stpd ’80) = 14g/...... 
Georgia Pac.—stock......}...... 13 | Texas & Pac.—Scrip 1#84.! 30 }{...... 
ee Ts anpdstawnnine ae ‘Texas Pacitic—Ola scrip. | 
Riel haeadeetiel 30 Ge fl WRG GOI. accccccsccecce. 50%! 38 
I. 3. ‘©. W. Income boniis.}......}...... Tex. St. L., M.&A.div.,ag.p}......|.cccce 
Keely Motor............... q 8% | M.& A. Div., lst mort. | 18 | 30 
Little Rock cz Ft. Smith.. RE SG. ‘| Gen. lst,ld. gr. & ine.as D. FEE 
Mexican National. ..... ..lececcce] cose Vicksb ure & Meridian. 3 & 
Pd cegdedbene niet qéund >. eee PEE Cectanccoces ccteeseecaienes Jacdon 
TES TES BO Oh wacent I chinthain tein citi alitin i oe 
Sdabvninna Coal & RR..... a eee PP atrbcshi adneuees 5U 60 
Mexican Bonds—3 p. c....|..... o Syssn | ORE ry = 























' 
| 
| 
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Zuvestiments 
AND 


RAILROAD INTELLIGENCE. 


The Investors’ SUPPLEMENT contains a complete exhibit of the 
Bunded Debt of States and Cities and of the Stocks and Bonds 
ef Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
eut extra charge to all regular subscribers of the CHRONICLE. 
Kaira copies are sold to subscribers of the CHoRNICLE at 50 
gents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Ogdensburg & Lake Champlain. 
(For the year ending March 31, 18384.) 

This company owns a line from Ogdensburg, N. Y., to 
Rouse’s Point, 122 miles; also leases the Lamoille Valley Ex- 
tension Road, from Rouse’s Point to Maquam Bay, Vt., 12!¢ 
miles. The control of the road and leases is with the same 
parties controlling the Central Vermont Co, The earnings for 
the year were as follows: 




















_1€83-4. 1882-3, 
Re AR A fabs eb miedtinaetehiinditiemmda $392,244 $I97, S18 
Sh 4 dn na uedindtineneeeeninetheeetoees «+ 132,899 126,443 
EE titan, alee cmecgel eekeietn eine se 36,692 - 42,203 
Car service, balaNec. .........2.-.20-- ee rceccees- 61,642 73,727 
cin. Saari dohtpeehwatdes teens teeseatindes $323,377 $642,196 
POEL, ccnncdtdéenacbdnteens cesites peénenausees 418,826 450,758 
niin nega conmarensonennnde $201,551 $191,438 


There was a falling off in gross earnings, but a gain in net 
earnings was secured by a considerable reduction in expenses. 
The results of the year were as follows: 





NS 3 8 OE $201,551 
Interest on bonds........ Os CE lar $157,074 
EE MEDy ao ttwsncedsceeesconsceegedeconepaseacece 41,210 

I i acai TR PCTS Ae Hee ane! NE $6,267 


Receipts of grain were 2,559,512 bushels, against 3,796,907 
for 1882-83; a decrease of 1,237,595 bushels, or 32°6 per cent. 
The general account, condensed, is as follows: 








Assets. Liabilities. 

Road and equipment. ..$$,860,556 | Stock. ...............-..- $3,077,000 
improvement account... 39,654 | Preferred stock not ex- 
Lamoiile Valley Exten- i naitandemesd < 500 

sion advances......... 20,263 | Funded debt............ 3,493,900 
EEE 63,490 | Bills payable............ 746,262 
Aecounts and balances. 133,486 | Accounts and balances. 89,772 
EE vite thd cte ale gratin 28,838 
Protit & loss, debit bal... 261,147] Total..................$7,407,434 

| ERE a $7,407,434 





There was no change in stock; bonds increased $9,000 and 
bill payable were increased $175,262. The funded debt includes 
$600,000 first mortgage, $999,750 income, $380,000 sinking fund 
and $1,514,150 consolidated mortgage bonds. 

In order to increase the lake business to Ogdensburg, arrange- 
ments were made with the Detroit Dry Dock Co, to build and 
equip two more large steamers for the Ogdensburg & Detroit 
fine, to be ready for use in 1884. These steamers are now in 
use, having a capacity of 60,000 bushels of corn each. In 
order to increase the outside shipping movement arrangements 
have been made for a large contract to carry coal from Char- 
lotte to Chicago and Milwaukee, thus giving the vessels coming 
to Lake Ontario return cargoes. 

The Lamoille Valley Extension road, connecting this road at 
Rouse’s Point with the St. Johnsbury & Lake Champlain, was 
completed in December, 1883. It is 12)4 miles long, and opens 
to this road a new route to Northern New England. It is 
operated by this company under a perpetual lease, at a rental 
of 6 per cent upon its cost, with an annual sinking fund. 

During the past five years the road has been largely re-built, 
105 miles of main line having been laid with steel rails, leaving 
only 17 miles of road with iron rails. There were 1,200 tons of 
steel rails laid last year, and 59 new cars were built. 

The preferred stock has now all been exchanged for consoli- 
dated bonds and canceled. Asufiicient amount of the consol- 
idated bonds has been set aside for the payment of the first 
mortgage bonds due in 1897 and the sinking fund bonds due 
in 1890. The remainder of the issue of consolidated bonds 
was appropriated for improvements on the road. The road 
has been put in good condition without the use of the full 
amount, and aconsiderable balance still remains on hand to be 
used as the directors may decide. 


GENERAL INVESTMENT NEWS. 


Bankers’ & Merchants’ Telegraph Company.—The parties 
in litigation recommended the appointment of Richard §. 
Newcombe and James G. Smith as receivers of this company, 
and they were appointed. The Bankers’ & Merchants’ Tele- 
x ty Company claimed that the affidavit filed by John B. 

ale, in answer to the petition of the construction company, 
was a complete answer to all the charges contained therein, 
showing conclusively that events had been transposed out of 
their proper sequence with a view to deceive. As regards the 
assertion that the indebtedness of the company had been 
tncreased by $7,900,090 since Mr. Mott had been its President, 
it was sail that the debt of the company was ‘only $5,000,000 
in all, and that Mr. Mott was put in to save it from bank- 
ruptcy. Another affidavit was presented in answer to the 











petition by Anthony W. Dimock, to the effect that the business 
of the defendant corporation is a good and profitable one, and 
that the temporary embarrassment was caused by the con- 
struction and extension of its lines, and, owing to a stringent 
money market, inability to meet the payments therefor when 
they became due. The extension, nevertheless, was necessary, 
and in a short time, he thinks, will prove remunerative. 


Burlington Cedar Rapids & Northern.—On this company’s 
Dakota extension track-laying is progressing well from Lake 
Park, Ia., northward towards Pipestone, Minn., and from 
Pioestone the rails are now down for 2i miles northwest. 
Work on the grading is progressing rapidly at several points. 
On the extension of the Milwaukee division the grading has 
been nearly all completed from the old terminus at Postville, 
Ia., northwest to Decorah, 23 miles, and the rails are reported 
down for eight miles, with work advancing steadily. The 
long-existing gap of 48 miles between Elmira, Ia., and Noel 
on the Clinton division is now being closed up. Much of the 
grading has been done, and the tracklayers are at work from 
Elmira eastward, having already 10 miles completed. This 
division will give the company a new connection for Chicago 
business. The Forest City branch is now completed to Mad- 
ison in Winnebago County, Ia., 8 miles beyond the late 
terminus at Garner, and 41 miles northward from the main 
line at Dows.—-Ruailroad Gazette. 


Central Iowa.—A dispatch from Chicago says thata new 
mortgage for $3,748,000 has been recorded by the Central Iowa 
Railroad Company. The mortgage covers the entire property, 
bears 6 per cent interest and will be used to take up $3,700,000 
7 per cent bonds, $1,531,000 6 per cent bonds and $1,512,000 
Illinois Division bonds, 


Chicago Rock Island & Pacifice.-—The facts in regard to 
the rumored issue of bonds by this company are reported to 
be as follows: *‘ That the Rock Island Company will soon have 
completed from 210 to 220 miles of road extending west and 
northwest from Minneapolis, to a junction with another line 
being built by the Burlington Cedar Rapids & Northern. From 
the junction westward the line isto be built jointly by the 
two roads to a union with the Northern Pacific. The road 
from Minneapolis to the junction is being built under the 
charter of the Wisconsin Minnesota & Pacific Company issued 
by the old Territorial Legislature, which exempts the stock- 
holders from liabilities imposed by the laws of the States 
through which it passes. The Wisconsin Minnesota & Pacific 
Company issues its bonds running for fifty years bearing 6 per 
cent interest, at the rate of $15,000 per mile for construction, 
and $5,000 for equipment. These bonds are deposited by Rock 
Island with the United States Trust Company, and in lieu of 
them the Rock Island issues its own bonds for an equal 
amount, but bearing 5 per cent interest. The difference in 
interest as it accumulates with the Trust Company is to be 
invested in Rock Island bonds. The new bonds are called 
extension and collateral bonds.” 


Chesapeake & Nashville.—The following press dispatch is 
from Nashville, Tenn., Sept. 25: ‘‘ After many months of 
earnest work on the part of C. P. Huntington, his lieutenants, 
and the people of Nashville, the Chesapeake & Nashville Rail- 
way is at last an assured fact. President Zimmerman and 
others to-day applied for and were granted acharter to con- 
struct and operate a line from Nashville through the counties 
of Davidson and Summer to the State line between Kentucky 
and Tennessee to a point south of Scottsville, there to connect 
with the Chesapeake & Nashville Railway, which was char- 
tered under the laws of Kentucky as the Cincinnati Green 
River & Nashville Railroad. The bond committee met to-day 
and agreed that, as the contract had been carried out and 
complied with in every particular, the first call of 5 per cent 
on the $500,000 subscriptions to the first mortgage bonds was 
due, and in consideration of this fact they issued the call. The 
engineers will arrive in a few days, and the work of surveying 
and locating the road will be pushed.” 

Cinn. New Orleans & Texas Pacifie.—This company con- 
trols the important roads commonly known as the Erlarger 
system, which are clearly shown in the map in the INVESTORS’ 
SUPPLEMENT. The general management of the system has 
been placed in the hands of a committee consisting of Major 
F. S. Bond, Otto Plock and I. P. Martin. Mr. Bond is chair- 
man of the committee. 


Louisviile Evansville & St. Louis.—This company’s report 
to the Illinois State Commissioners for the year ending June 
50, 1884, showed : Capital stock issued, $5,681,457; total liabili- 
ties, $15,453,963; length of track, 253 miles. The total trans- 
portation earnings were $668,878; operating expenses and 
taxes, $573,593; additional expenses, $394,579; income over 
operating expenses and taxes, $95,305. Taking interest and 
rentals into account a deficit is shown of $474,391. 


Louisville & Nashyille.—The directors of the Louisville & 
Nashville Railroad have recently been discussing the question 
of financial relief. The plan adopted by the directors was not 
entirely satisfactory to the foreign stockholders. It has been 
reported that the latter proposed an amendment which aban- 
doned the contemplated issue of preferred stock, and proposed 
that the company issue $5,000,000 bonds at 80, with a bonus of 
$5,000,009 in common stock. The former idea was to issue 
$5,000,000 of bonds at 110, with a bonus of $5,000,000 preferred 
stock. By the amended plan the company would realize 
$4,000,000 instead of $5,509,000, as by the original plan. 

[It is denied, however, by some of the directors in New York 
that any change has been made. } 
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Memphis & Charleston.—The following summary has been 
issued for the fiscal year ending June 30, 1884: 














1884. 1883. * Changes. 

Gross earpings............ 22. $1,794,919 $1,236,023 Ine.$157,996 
Operating expensesandtaxes . 958,108 “45 498 Inc. 112,610 

Net earnings.............. $435,911 $390,525 Ine. $£5,386 
Interest on bonded debt ...... 3!6,680 295,289 Ine, 21.420 
Interest ou floating debt ..... 33,019 43,574 Dee. 5,005 

Total charges.........--.. $354,699 $333,834 Inc. $15,865 

I i a ail waka x $381,212 #5!1,691 Inc. 29,521 
a eee 4,528,000 4,222,000 Inc. 306,C00 
EE, Go .cenceneesssese 287,485 


It appears that there have been issued $306,000 of the second 
mortgage bonds authorized November 20, 1883, 


New York Lake Erie & Western.—The report by Messrs. 
Powell and Westlake to the London committee, contains the 
following: 

* Gentlernen—We beg to present the following report of our mission 
to New York: Mr. Jewett, having given his sanction to our inveatiga- 
ting the financial condition of the New York Lake Erie & Western 

Railroad Company, we entered on a course of inquiry whch the hearty 
co-operation of Mr. Little, the Comptroller, enabled us to make very 
thorough. 

“On the 30th July we submitte ito Mr. Jewett a statement, of which 
he admitted the accuracy, and which may be summarized as follows :— 
Unpaid coupon of Ist June, 1884, $1,007,922; balance of actual and 
early-maturing liabilitles, other than the coupon of lst June, over and 
above cash in hand aud money assets considered good and available, 
about $2.477,316 84; andit must be noted that the above balance is 
stated after allowing that the sums due to the company from agents, 
other companies and individuals, of which a large amount must always 
be outstanding, may be set off against an equal amount due and unpaid 
by the company for traffic balances, rentals and supplies. This sum- 
mary of liabilities, here based on the state of affairs in July, will, of 
course, vary from month to month according to the net traffic. 

* The deficit which it shows has been entirely caused by the expendi- 
ture of money:in four directions:—1. On the development of the com- 
Pp iwy’s Goal lands, and the building of railroads connected therewith. 
2. On the dock and improvement works, being an expansion of what 
was previously called the Weehawken dock property. 3. On the Chi- 
eago & Atlantic line. 4, In payment of car, or equipment, trust instal- 
ments. All the purposes, the expenditu e on which has caused the 
floating debt, seem to us to have been in themselves wise and politic ; 
but the piling up of a large floating debt for even the best of purposes 
is always more or less imprudent and dangerous. The company’s credit 
might have borne the strain of the panic, but it was broken down by 
the Grant & Ward disaster, an the funding of tho floating debt is now 
indispensable, 

‘*No arrangement had been mate or devised for raising permanent 

resources fully to meet the above expenditures, and they have been met 
only bv temporary loans, and by allowing the company’s debts for sup- 
plies, &c., to accumulate to an objectionable extent. Of course it could 
not but happen that the weakness and risk of financing by temporary 
loans should be developed and exhibited by the panic of last May, but 
the situxtion was aggravated by the public discussion of the dealings 
which the Chicago & Atlantic and Erie companies had with Mes rs. 
Grant & Ward, and of the loss arising from the failure of the latter. 
That loss was caused by placing entire contidence in them, as if they 
were @ house of established and honorable character, and then trusting 
them with both promissory notes and bonds, not attached to each other 
in the regular and usual manner, but detached and independent, as 
giving to Grant & Ward the opportunity which they made use of to 
raise money on them separately to a inuch larger amount than they had 
made advances. The redemption of the notes and securities is partly 
arranged, and at the time we left New York the result appeared to be 
that about $435,000 was retained out of the original advance of 
$1,500,000, and that $1,739,000 Chicago & Atlantic second bonds were 
still outstanding, which, together with certain other securities that 
Grant & Ward had pl-dged in combination with them, might be taken 
up for about $1,100.000. Perhaps $200,000 or $300,000 might be 
obtainable by means of thse other securities, if so taken up; they were 
alleged to be of mere substantial value, but had no market price. 
_ ** The Chicago & Atlantic first mortgage bonds are $5,500,000. The 
interest, at 6 per cent, is practicaily guaranteed by the Erie and New 
York Pennsylvania & Ohio companies, in proportions which may be 
estimated to work out at +0 to 85 per cent from the former and 15 to 20 
from the latter, any advances made on account of such guarantee run- 
ning against the Chicago & Atlantic Company asa dett, chargeable 
against future surplus revenue when earned. The recent low rates 
have hit this line badly, for it bas to live almost entirely on through 
traftic. Thoughit has hitherto been an expense and loss to the Erie 
company, the policy of its construction must not be judged by its 
apparent results hitherto; it may be regarded as a necessity forced by 
the policy of the Erie company’s northern competitors, who endeavored 
suddenly to cut oft access to Chicago; it has shown but atrifling net 
profit for the first year, but this result has been partly caused by the 
i1uclusion in working expenses of many items of completion, the works 
having been taken over from the contractor 1m pressing haste, not quite 
finished, when the use of the line seemed to be a matter of urgensy. 
The road, however, is very direct, with first class gradients, and trav- 
erses a fruitful country, largely cleared and settled, and there is no 
apparent reason why, with fair rates, it should not acquire a profitable 
‘through’ business; of a good and growiog local business there can be 
no doubt when sufficient local freight accommodation, which has hither- 
to been very inadequate, shall have been provided alo: g the line; there 
is evidence that this will be quickly pr »vided by private enterprise, 7.e., 
by the building of small elevators and warehouses on leased sites at 
stations, but it would be better if the company had funds wherewith to 
build them itself. 

“The New York Pennsylvania & Ohio lease has yielded a profit to the 
Erie company when rates have been fairly remunerative, but the last 
few months have shown a heavy loss, by reason chiefly, no doubt, of the 
low rates. It is avery simple truth, that if a 25 cent rate, out of which 
32 per cent must be paid as rent, leaves but a small profit to the lessee, 
a15 cent rate, out of which 32 per cent must be paid for rent, must 
entail a sharp loss. In the present state of the Chicago & Atlantic line, 
the Erie company has to bear the loss arising trom reduced rates all the 
way between Chicago and New York, with but slight contributions from 
the New York Pennsslvania & Ohiocompany. This circumstance ought 
to be a ‘hostage to fortune ’ that should ensure the ceaseless efforts of 
the Erie managers to preserve pool rates and peace.” * * = * 

‘* At present we have not formed any definite conclusion as to what 
can or should be done in respect of the second consolidated mortgage 
coupons. The contingency of temporary shortness of revenue, which 
was foreseen and provided for in i mortgage, has now actu 
ally been realized. The company has had to avuil itself of the power to 
take credit on second mortgage interest, and the extent to which it may 
have to do so depends on the rates for freight, the amount of business, 
and the efficiency and economy of management. The very remarkable 
and sudden diminution in the v. lums of business passing over the trunk 
lines during the present summer, following on the low rates current 
from March to July, has caused a serious comparative diminution in 
the revenues of all of them. There is, however, a general impression 
that a creat improvement will take place in the autumn and winter. 








But another element in the calenlation is the liability of the company 
for future insta'ments on car trusts; to these trusts about 5% million 
dollars have to be paid on account of principal, fron September, 1834, 
to May, 1892; and unless and until some means shall be found for meet- 
ing these payments otherwise, We canuot regard the net revenue as 
eut rely clear for other purposes. 

* We have suggested tothe President and directors, and now recom- 
mend to the committee, that an effort should be mad: wit out delay to 
raise @ permaneut loan, on the securities available, for a total of 
$5,00),C00. When the details of the financial plan shall arrive from 
America is will be considered by the com:uitt-e, and when a,proved 
laid before the'r constitneuts. 

* In connection with this subject we are bound to state explicitly that 
Mr. King was only induced, iu view ef the existence of the floating 
debt, to coutemplate acceptance of the presidency in November next, 
in reliance on our representations and assurances to him that the 
English holders of shares and second mortg «ge bonds might be expected 
to provide a proportionate part of a new funded loan, and that those 
interested in America would no doubt do their proportion also; and the 
parties interested, whether in America or in England, must understand 
that this is a distinct condition on Mr. King’s part, and that he will not 
consent to hold the presidency of this extensive property unless th® 
finances iu capital acevunt be placed in a satisfactory condition” * * 


Northern Central Railway Company.—-The comparative 
statement of gross earnings and expenses for August and for 
the eight months ended August 31, is as follows: 




















—-—August.- --8 mos. ended Aug. 31~ 

1884. 1883. 1881. 1883. 
Gross earnings.......... $510,427 $587.272 $3,608,198 4,006,410 
Operating expenses .... $253,529 $288,121 $2,023,629 $2,215,399 
Extraordinuryexpenses 33,009 18,940 246,051 256,617 
Total expenses...... $291,538 $307,061 2.269,710 $2,472,016 
Net earnings........ $218,589 $230,211 $1,338,488 $1,534,394 


Northern Pacifie.—The line of the Northern Pacific exten- 
sion from Superior to Ashland is so far completed that trains 
can run to Brule River, a distance of 25 miles, and 600 men 
are working on the grading between that point and Ashland. 
Contractors will finish the work before the first of next year. 
The distance from Superior to Ashland by the road will 
be 65 miles. The contractors have orders to push the work as 
fast as possible, but the country through which it runs 1s a 
very rough one, and the work is necesserily slow. The con- 
tract for the bridge across the St. Louis River has been let. 


Oregon Improvement Co.—This company’s statement for 
July and the eight months of its fiscal year from December 1 
to July 31: 

—--——July ——-~ ——Eijht Months.——~ 
1884. 13883. 





. 1884. 1883. 
Earnings........ -- ...-. $283,611 $403,796 $2,216,175 $2,537,631 
BEGG, c.ascces ccacess 220 858 242,140 1,740,971 1,774,335 

Netearnings........ $62,753 $151,656 $175,204 $763,276 


This shows for the eight months a decrease of $321,456, or 
12°6 per cent in gross earnings and of $288,072, or 37°7 per cent 
in net earnings. 


Oregon Short Line.—The Boston Herald reports of this 
auxiliary of the Union Pacific: ‘‘ Another error is abroad re- 
garding the Oregon Short Line, it having been alleged that 
the year’s deficit was equal to6 per cent on the $14,000,000 
bonds, or $840,000. Here are the figures showing operations 
of the Short Line for the year ended June 30: 





I 0s han antadebae «cesentmnniineemasusniiitel $909,157 
OMOPOLIS CX PORECS GAG TAROS. «occ cccccccccccccccccccccccsoceccs 767,459 
TE iin ctedccussencepenthins hedaetidlseettanenal $141,698 
SE ED ncccescocscccocéneeewnionde tinestcocccongehatn 607,920 
ie oss tien enh nsagnemamiebennadin iil $166,222 


‘‘ There were certain months this season in which the road did 
not earn operating expenses, but for the year the above 
returns are considered fair for an unfinished road.” 


Pacifie Coast Pool.—At Chicago, Thursday, Colonel H. C. 
Nutt, President and General Manager of the Atlantic & Pacific, 
and J. C, Stubbs, Traffic Manager of the Central & Southern 
Pacific, met for the purpose of forming afar Western pool. 
They agreed to form a pool including freight traffic in the ter- 
ritory between the Pacific Coast and El Paso, on the Southern 
Pacific; Albuquerque, on the Atlantic & Pacific; and Ogden, 
on the Central Pacific. The pool will begin operations Oc. 1, 
to continue indefinitely, and requiring thirty days’ notice to 
withdraw. They agreed that the Atlantic & Pacific should 
have 27 per cent of the business—the remaining 73 per cent to 
be divided between the Southern and Central Pacific. The 
commissioner has not yet been decided upon. The new organ- 
ization has been christened ‘‘The Western Pool.” 


Pennsylvania Railroad.—The gross and net earnings for 
August and for eight months are specially compiled for the 
CHRONICLE in the tables below. The result of the operation 
of all the lines east of Pittsburg and Erie for the month of 
August was an increase of $8,885 in net earnings and for the 
eight months a decrease of $499,317 this year, compared with 
the same period in 1883. On the lines west of Pittsburg there 
was a decrease in net profits of $228,536 for August anda 
decrease of $1,259,548 for the eight months, as compared with 
1883: 


LINES EAST OF PITTSBURG AND ERIE. 
-~——Gross Earnings.——.  — —WNet Earnings.—-- 


1884. 1833. 18 83. 
Six months .... $23,335,219 $24,352,579 $3,112,242 $8,518,826 
GUE sccccccencs 3,989,085 4,130,950 1,391,116 492, 
August........ 4,617,894 4,775,380 2,151,507 2,142,622 











Total 8 mos.. $31,940,228 $33,257,909 $11,954,865 $12,154,182 
As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1883 and for the current year show the results 
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below. The company’s returns, however, state a loss since 
January 1 in the present year, compared with the same period 
in 1883, of $1,274,897. 
LINES WEST OF PITTSBURG & ERIE. 
Net Surplus over ali Liabilities. 





1883. Dec. in 188A. 
Six months .......... Def. $724,490 $182,931 $907,421 
i cctine emimebn es 3, 126,759 123,591 
Sides ccénenscne 18,954 247,490 228,536 
Total 8 months.. Def. $702,368 $557,180 $1,259,548 


Philadelphia & Reading.—The Philadelphia Inquirer 
says: ‘A number of the holders of the four per cent certifi- 
cates issued by the receivers of the Reading Railroad have 
received copies of a circular signed by Wm. A. Church, 
Treasurer, offering to redeem the certificates. The circular is 
dated September 15. It offers to pay 30 per cent of the amount 
of the certificates in cash, 30 per cent in a note due in four 
months, and for the remaining 40 per cent a new receivers’ 
certificate will be issued. To none but large holders of cer- 
tificates were any circulars sent, and care was taken that none 
came into the hands of any but real holders of certificates, 
known as such to the company. No definite information 
could be gained as to the amount of certificates that have been 

resented to Treasurer Church, but it is thought by some in 

ancial circles that a considerable number wilil avail them- 
selves of the receivers’ offer.” ; 


Texas & Pacifie.—The Philadelphia Press, repeating its state- 
ment that a special committee of the board of directors of this 
company had made a report to the board which criticised the 
present management and connections of the company, says: 
‘‘The facts are just as stated, and the report is signed by 
Major Frank 8. Bond, chairman ; James P. Scott, of Philadel- 
phia; W. F. Walters, of Baltimore ; W. C. Hall, of Louisville, 
and C, O. Baird, of Philadelphia. The report will be published 
in due time, and a receiver for the road will be asked for.” 


The Huntington System of Railroads.—The Chicago 
Tribune comments editorially upon these railroads as follows: 
‘* There is nowhere else so vast a combination of capital and 
charters, of money and monopolies, in the control of a single 
set of men. What is known as the Jay Gould system in the 
Southwest, including the Wabash, has a greater nominal 
number of miles and dollars, but these are not real things— 
only watery semblances of actualities. The Huntington 
system is nota mere aggregation of existing lines patched 
together for Stock Exchange purposes, More than half of its 
main line of 4,070 miles had to be built. To hasten the com- 
pletion of the last piece—the Louisville New Orleans & Texas, 
which runs between Memphis and New Orleans—the work of 
construction was divided between twenty corporations, each 
of which did a part. The following table will give the public 
a clearer idea than any amount of comment of the work Hunt- 
ington and his partners have done, and the power they have 


> 


gathered into their hands, * * * 











Slocks Bonds 

Reads. Mi/es. Outstanding. Oulstanding. 
BemimesR PACiOG 2.0... ccecccecccece 957 44,039,100 33,650,600 
Southern Pacific of New Mexico... 167 6,888,860 4,180,000 
Southern Pacitic of Arizona....... 384 19,295,000 10,000,000 
Galvest’n Harrisb’g & Sau Antonio ¥38 27,093,150 22,163,000 
Texas & New Orleans............-.. 209 5,000,000 4,279,000 
Morgan's Louisiana & Texas....... 266 5,000,000 6,494,000 
Louisville New Orleans & Texus .. 460 A EE 20,700,006 
Chesapeake Ohio & Southwestern. 338 1V,0 14,000 9,526,000 
Eiizabeth. Lexington & Lig Sandy 139 3,508,068 3,500,000 
Rentucky Contral.... .....cccsce.-- 253 DRS O 6,000,000 
Chesapeake & Ohio.... ........... 520 $2,818,120 32,528,500 
Central Pacitfic......... ... <niisenlin 1,215 53,275,500 81,480,680 
5,906 219,247,178 235,111,180 


[The foregoing table has been revised for the CHRONICLE to show 
stocks and bonds separately, and the amounts issued rather than the 
amounts authorized. | 

** With all its extensions and connections, including that by 
which the Huntington syndicate reaches Chicago, this system 
covers not less than 8,000 miles of transportation. It strings 
together San Francisco, hl Paso, San Antonio, Houston, Gal- 
veston, New Orleans, Baton Rouge, Memphis, Vicksburg, 
Louisville, Cincinnati, Richmond, Chicago. The seventeen 
iron steamers which the syndicate acquired when it bought 
Morgan’s Louisiana & Texas line extend its lines of carriage 
to New York, Havana and the ports of Mexico. The land 
grants belonging to the different roads contain uncounted 
millions of acres, which now pass under the control of three 
or four persons. This little handful of men dominates the 
highways of ten States and Territories. Their power of taxa- 
tion is governmental and their revenues are imperial. All these 
different corporations will be welded into one. Themen, Hun- 
tington, Stanford and Crocker will die, but the corporation 
will live. The country must rule it or it will rule the country.” 


Union Pacifie.—The Boston Advetiser recently had an 
article giving an account of the present status of this com- 
pany’s suits with the Government, from which the following 
is quoted: 

** July 1, 1878, the Thurman Act became operative. That 
act imposed additional obligations on the Union Pacific, but 
made no change in respect of the requirenients on the part of 
the Kansas Pacific. As to the Union Pacific, the act directed 
that the whole amount of compensation that might from time 
to time become due to the company for services rendered for 
the Government should be retained by the United States, one- 
half thereof to be applied to the liquidation of interest paid 
and to be paid by the United States upon the subsidy bonds, 
and the other half to be turned into a sinking fund, which 





was created at the time of the passage of the act. In addi- 
tion to this whole compensation thus to be retained, the com- 
pany was required to pay in each year, to the credit of the 
sinking fund, $850,000, or so much thereof as added to the 
whole compensation would aggregate 25 per centum of the 
net earnings of the company for the preceding year. 

‘*This act was approved May 7, 1878. At the October term 
of the Supreme Court following its validity was established, 
Chief Justice Waite expressly holding that it was proper for 
the Government, in its twofold capacity of creditor and sov- 
ereign, to require the company to be prepared to meet its 
indebtedness when it should mature, but that this is rather a 
payment to the company (to its sinking fund) than to the 
Government, and that its effect must be to enhance the com: 
pany’s credit and the value of its stock and bonds. This deci- 
sion is reported in 99 U. 5., page 700. 

‘* Under this act, so far as the old Union Pacific Railroad is 
concerned, and under the original acts of 1862 and 1864, so far 
as the Kansas Pacific Railway is concerned, the accounting 
officers of the Government have from time to time stated their 
accounts against the company. 

**On December 31, 1883, the balance claimed by the Govern- 
ment to be due from the railroad company was $2,446,557. 
This amount included the amount of the demand for the year 
1883, which, it will be borne in mind, was met and liquidated 
by the railroad company, payment thereof having been made 
to the Assistant Treasurer of the United States in Boston, in 
the month of June last. The amount paid by the company at 
this time was $718,814. This payment narrowed the contro- 
versy, so far asthe claims for the Government were concerned, 
to the period prior to December 51, 1882, when in its view the 
balance still due from the company was $1,727,742. 

‘*On the other hand, the company claims that the payment 
made by it on July 26, 1881, in settlement of its account to 
December 3!, 1880, had not been taken into consideration by 
the United States, viz., $69,358. It also claims that its reason- 
able expenditures for station buildings, shops, tools, machinery, 
locomotives, cars, etc., are proper charges against the gross 
earnings of the company in order to ascertain the net earn- 
ings. The amount in controversy as to these expenditures is 
$741,542. The company also contends that the demand of the 
Government for the year 1882 is erroneous, in that it exceeded 
the maximum amount authorized in the Thurman act by the 
sum of $249,346. If, therefore, the company is wholly 
right as to its claim covering the deposit of July, 1881, 
and in its contention as to the true mode of ascertaining 
the net earnings, and as to its maximum requirement under 
the law, it is entitled to credit for $1,050,237. This would 
leave the balance due to the Government on December 31, 
1883, $667,504. 

‘* Against this claim of the Government the company had a 
claim against the United States for transporting the mails, in 
excess of the amount allowed by the Post Ofiice Department, 
which, on December 31, 1883, amounted to $4,260,496, 

‘*These are the claims of the parties which are in dispute. 
The claims of the respective parties include many other items, 
concerning which, however, there is not the slightest disagree- 
ment, and touching which the only object in introducing them 
on either side has been, and is, to use them as offsets, so far as 
may be, and to have them included in a final settlement. 
These claims, as well as those in controversy, are now 
embraced within the pending suits. 

‘“‘TIn reference to the claim of the company for increased 
postal compensation, it may be said that the claim for a por- 
tion of the period has already been passed upon by the Supreme 
Court. That court sustained the principle contended for by 
the company in this respect, although it was not then prepared 
to say, from the facts before it, that the rate charged by the 
company was ‘fair and reasonable,’ which the charter act 
required that it should be. The Supreme Court remanded the 
case to the Court of Claims, with instructions to have other 
matters in connection with: the service rendered by the com- 
pany on its passenger trains taken into consideration, and it is 
in reference to these matters, very largely, that the testimony 
is now being taken.” 


Utah Central.—The Boston Hera7d is authority for the 
statement that the Utah Central has resumed paying dividends 
after pres sy them six months, Union Pacific owns $700,000 
of the stock. 


Wabash St. Louis & Pacifie.—At St. Louis, Sept. 20, the 
receivers of the Wabash filed a petition in the United States 
Court for authority to pay interest on the bonds of the Cham- 
paign Havana & Western Railroad, $36,300 of which fell due 
on June 1, and $11,931 on July 1. The receivers state in their 
petition that the Champaign Havana & Western is a good 
feeder, with excellent prospects. 





Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Mu ler & Son: 





Shares. Shares. 
271 Municipal G.-L. Co.......21144 | 375,000 Marian Consol. Min- 
16 Bank of the State of N.Y.106 ing Co. of Leadyville.8e. share 
(0 Nassau Bank............. 134 | ' 26 Royal Slate Mfg. Co . $1 share 
30 Germania Bank...-....... 180 Bonds. 
22 Tracesmen’s Nat. Bk....102 $500 Lehigh Valley Portland 


360 N. Y. & Uarlem RR. Co..188 Cement Co. 6a, due 1903. 89 
40 Mechanics’ Bk. of Bklyn.202 | $2,500 City of N. Y. evonsol. 
-0 Bklyn. Acad’y of Music..107%, | stock, due 1894..1244 & int. 
500 Gold Cup Min’g & Smelt- 7 


| $2,000 City of N. Y. 7s, ae- 
eT Se $37 for lot | cum.debt, due ’85.10233 & int. 
39 Eagle Fire Ins. Co.... ... 246 lg | $14,186 Viaims against Con- 


50 Tradesmen’s Nat. Bk....100 tinental Tel. Co......... $375 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Sept. 26, 1884. 

The weather for most of the week under review has been 
sultry and unseasonable, and much complaint is heard in 
business circles of its unfavorable effect upon current trade. 
In dry goods this is especially the case. Values of some of the 
leading staples of agriculture are unsettled by speculative 

€ *corners,” shutting out export orders. The political canvass 
has invaded our mercantile exchanges, and great rivalry is 
shown in organizing ‘“‘ clubs.” This, also, is detrimental to 
business. The drought begins to be severe on the Atlantic 
Coast, there having been no equinoctial storm as yet. Finan- 
cial circles are still disturbed by railway rivalries. 

The speculation in lard has been at times quite excited, and 
in the past 48 hours the fluctuations were unusually wide. 
Yesterday, through speculative manipulations, prices advanced 
to 8:10c. for prime Western on the spot, 8°0ic. for October, 
7:56c. for December and 7‘6ic. for January, and refined for the 
Continent 8:40c. This afternoon the close for prime Western 
was at 7‘85c. on the spot, 7'74c. for October, 7°43c.for November, 
7°39c. for December and 7°42c. for January. Pork was more 
active at $17 for mess. Cut meats were in better demand and 
closed dearer ; pickled bellies, 914@9°{c.; hams, 12!¢@12%¢c., 
and shoulders, 7°,;@744c. The slaughter of swine at the West 
has decreased materially. Beefand beef hams arequiet. Tal- 
low is easier and more active, selling largely at 64gc. Butter 
is firmer at 22@3lc. for creamery, and 10@16c. for factory. 
Cheese is firmer, but dull, at 8@11%c. for factory. The fol- 
lowing is a comparative summary of aggregate exports from 
November 1 to Sept. 20: 


1883-8 t. 832-83. 


1 
42,061,400 








BE. FRR. 2 0< cccceves 33,475,800 Dee. 8,535,600 
BACOM, IDS...... 2.00 314,240,054 381,472,169 Dec. 67,238,115 
By BPOsedcciccceses 197,011,345 259,230,896 Dee. 62,219,551 

Total ibs......... 544,727,199 652,770,465 Dec. 138,043,266 


Rio coffee has been rather quiet on the spot and closed to 
some extent nominal at 10'c.; options have been moderately 
active only for most months, but September advanced to 9c. a 
few days ago, and October has been more active of late; the 
close to-day, however, was at some decline from the figures of 
a few days ago September sold at 8680c., October at 
8°60c. and November and December at 8°45c.; mild grades 
have been fairly active and steady. Tea has been firm for 
most grades on the spot with a fair trade, but Oolong declined 
at the weekly auciion and options are neglected. Rice has been 
steady with a pretty good demand. Molasses has been quiet 
but steady; the last sale of Cuba refining stock was at 17léc. 
for 50 deg. test. Raw sugar has been quiet at 4’ 3c. for fair 
refining and 5°sc. for 96 deg. test centrifugal; the tone is more 
or less depressed ; options have been dull and weak; refined 
closed dull and weak at 63;@6 7-16c. for granulated, 6°;@ 
67;c. for powdered and 5 15-16c. for standard ‘‘ A.” 

Kentucky tobacco has been in fair demand and about steady 
at 71¢@8éc. forlugs and 8*7@10!4c. for leaf. The specula- 
tive transactions have also been light. No. 1 sold at 71¢c. for 
October and 6c. for March and No. 2 at 8c. for October. 
Seed leaf has been without improvement, but the inquiry is 
perhaps increasing a little; sales for the week reach 425 cases 
1883 crop, New England seed leaf, 6@18c., including Havana 
seed, 19@3-4c.: 563 cases 1883 crop, Wisconsin Havana seed, 16 
@30c.; 209 cases 1883 crop, Pennsylvania, private terms; 400 
cases 1881 crop, do., 6@11c., and 150 cases sundries, 5@28c.; 
also 450 bales Havana, 80c.@$1 15 and 150 bales Sumatra, 
$1 20@81 65. 

Naval stores have been very quiet, and most of prime 
strained rosin has been entirely nominal inthe absence of 
suppiies; at the close the nominal figures were $1 2214 for 
strained and $1 35 for good. Spirits turpentine, in sympathy 
with adeciine abroad and at the South, has fallen to 30@ 5u! qc. ; 
December delivery sold to-day at 3ll4gc. Hops have been dull, 
weak and nominal. Oils bave been rather quiet as a rule, Lut 
linseed has been steadier. Crude oil certificates have been dull 
and declining, closing at 73°gc.; refined closed firm at 77gc., 
with a better trade. 

Ocean freights have been fairly active and steady. The 
supply of tonnage here is light, especially of large vessels. 
Grain has been taken for Liverpool and Hull by steamer at 3d., 
for Antwerp at 4°¢d. and for Avonmouth at 4d.; bacon for 


Liverpool at 203., cheese at 25s. and butter at 30s.; refined 
petroleum to the Continent quoted 23. 104¢d.@3s3.; refined 


from Philadelphia to the United Kingdom taken at 3s, 3d., 


and from Baltimore to Cagliari at 33. 6d. 


COTTON. 
FRIDAY, P. M., September 26, 1884, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Sept. 26), the total receipts have reached 118,463 
bales, against 80,737 bales last week, 42,624 bales the previous 
week and 16,337 bales three weeks since; making the total 
receipts since the Ist of September, 1884, 256,925 bales, against 






































319,507 bales for the same period of 1885, showing a 
decrease since September 1, 1884, of 62,582 bales. 
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston .....| 3,813) 7,010; 2,483) 3,478) 4,522) 3,316) 24,428 
Indianola, &e. cans — oues anu one 7305 735 
New Orleans...}/ 1,162) 3,839) 2,318) 1,487; 2.991) 2,929) 14,776 
Mobile. .......«- 561 697 403 901 3it 442} 3,318 
Florida .... .... — noun oun ones ----| 1,240) 1,240 
Savannah ...... 4,078) 5,735) 6,197) 4,834) 6,380; 5,999) 33,223 
Brunsw’k, &c. ro owns onus aia -e--| 1,198; 1,198 
Charleston ..... 2,439) 4,658! 3,560; 2,727) 3,334) 4,628) 21,346 
Pt. Royal, &e. eons ‘men esinin pais ol 11 11 
Wilmington .... 389) 1,094 €30 G41 615 634, 4,153 
Moreh’d C.,&c one onde outen iin poe g 8 
Norfolk......... 625) 1,714 1,720; 1,910) 2,891) 1,860) 10,750 
West Point, &c oan eans eines silica ----| 2,096), 2,096 
New York...... aed 50 oon anol x a niin 50 
Boston ......... 37 157 191 45 77 110 613 
Baltimore ... .. owes onus eee oni a 5 5 
Philadelp’a, &c. pom 5 325 ans eat 173 508 
Totals this week; 13,104 25,009) 17,833! 16,1 54 20.924] 25,439|118.463 





For comparison, we give the following table showing the week's 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 









































oe 1884. 1883. Stock. 
p ; ; . ; 
. | This |\SinceSep.| This (Since Sep. 
September 26.| Weer. | 1,1984.| Week. | 1,1883.| LoS | 1888- 
Galveston ..... 24.428; 60,130) 21,615) 67,892) 29,498) 47,690 
Indianola, &c.| 735 2,990 824 Ree: seamen 3:9 
New Orleans...| 14,776, 26,089) 26,528, 59,254) 28.981) 66,634 
Mobile ........| 3,318 7,623| 4,747) 11,531 3,727| 8,243 
Florida.... .... 1,240 2,485 343 ee” cadell Mle 
Savannah...... 33,22; 78,704) 29,406 78,876 49,311) 49,921 
Brunsw’k, &c| 1,198 1,198 280 pm ERE. Seg he 
Tharleston..... 21,346 44,097) 22,589 58,797 30,810; 41,636 
Pt. Royal, &c. 11 Au 169 eprom 147 
Wilmington....} 4,153 7,541] 3,194 7,317 5,729| 5,737 
M’herd C., &e 8 154 10u Gal: spenedl . aotmen 
Norfolk ........| 10,750] 17,730) 9,570} 19,258 8,949 9548 
West Point,&e| 2,096 2,478! 4,387 | Sti ly, seni Rll 
New York ..... 59 50 &S8 364 59,315, 86,727 
Boston .... .... 618 1,990 172 493' 6,310) 3,855 
Baltimore ..-..' 5 432 22 471 6,410) 7,408 
Philadeip’a, &c. 568 3,188 998 2,766 5,525! 9,054 
TD 118,463! 256.925/125,052) 319,507) 225 565 336.919 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts at— | 1884. | 1883. | 1882. | 1881. | 1830. | 1879. 
Galvest’n,&o.) 25,163) 22,439) 27,575} 19,260) 18,240] 17,940 
New Orleans.| 14.776 26,528) 23,911) 33,958! 26,497] 30.580 
Mobile .... .. 3,318} 4,747} 11,950] 8,316) 7,831! 14.692 
Savannah....| 33,223) 29,406) 31,717) 27,023) 39,399) $5,486 
Charl’st’n,&c} 21,357) 22,758] 21,557) 17,800) 34,227] 22,725 
Wilm’gt’n,&c| 4,161) 3294) 4.676) 4,216) 5,683) 4,108 
Norfolk, &c..| 12,816) 13,957) 11,676] 20,652) 33,323) 24.425 
Allothers....| 3,619) 1,903| 3,357) 3,531! 7,021) 12,347 
Tot. this w’k.| 118,463) 125,032) 136,479] 134,756 172,221| 162,303 
Since Sept.1.) 256.925 319,507) 296.957! 449.777 493.664! 410,939 














Guivestun includes indianola; Charleston includes Port Koyal, &c.; 
Wilmington includes Morehead City, &c.; Norfolk includes City Point, &c, 

The exports for the week ending this evening reach a total 
of 31,914 bales, of which 28,740 were to Great Britain, 10 
to France and 3,164 to the rest of the Continent, while the 
stocks as made up this evening are now 225,565 bales. Below 
are the exports for the week and since September 1, 1884. 






































Week Ending Sept. 26 From Sept. 1, 1884, te Sept. 26, 1884, 
Senet Reported toa— Exported to—- 

from— Great | Conti-| Total | @reat | | Conti- | 

Brit’n. France) ment. | Week. Britain, | France, nent. | Tota. 
ZIVOSTOD...0-|  seenee enh Tae sharsi '*s canal -auenin 500 | 5u2 
New Orleans...) ... .-| esses $870 370, 5,415, éoasse | 370 8,783 
MODMcccccccee) coccee Sdeceel eunacel desess ° on] eoideel sedaeul ~~" éeedbe 
on se S cenedull “eecendh. abdbssE  danses ee eee eee 
SOVRMROR .ccccl FORD cceccel cocccs 7,620 RA eedica | pay Ue 7,020 
CRSRREOER Fecch ccccee] cece] cecccs] seeseel sees kT Sn Barc 
Wihmmimetomes | ccccccl cocccc] coccee] cocccc] coccee ee ee ee 
WePTOIR..ccec 5 ccce er od ee voose| eosers socene] * scene s 
New York ....) 12,585 10; 3,585, 14,233, 39,260 459 3,226, 42,045 
Boston.... sree, sef8080808 @eeeoret #e@@e088e7, @# 8 # @F 403 @eereretT *##*#@#@# 468 
B«ltimore.....| 6,699 ...... 700, 7,399 11,279 [steers 1,496: 12,775 
Phil delp’a,&c; 2,633  ...... 200 2,542) 4,770 j teeeee —_ 4,979 
total ........ 28,740, 10, 3,164) 31,914) 66,150) 459 5,801! 72,410 
Total 188%...! 12,775 12,939! 13,748 89,365; 55,285) eo 29.216 117,576 





* Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &c. 
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‘ In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 














On Shipboard, not cleared—for 
BEPT. 26, AT— | g,. or ra 
eat Other | Coast- ck. 
Britain. | FY@"E-| poreign! wise. | Total. 
New Orleans.... 5,558} 2356! None.| None. 7,914 21.067 
Mobile .... ..... None. | None.| None.| None, None. 3 727 
Cnarieston .....| 10,200; None.| 5,760; 2,400; 17,900 12,910 
Savannch...... 7,100} None.| 4,2¢0| 4,000; 15.300 25,011 
Galveston.. .... &,6€00 | None.| 2,078); 4,206; 14,824 14,614 
Norfolk .... .... 4,026} None.| None.| 2,779 6,805 2,144 
New York...... 9,400! None.| 1,850; None.| 11,330 47,965 


Other poris.....| 8.000; None.; 1,800; None. 9,800 14,174 
Total 188i | 62,984; 2,356 15,628 | 19,985) 83,953 111,612 


Total 1883 .....} 10,704 | 16,098 | 32,202| 9,336) 68.340| 268,579 
Total 1882 .....| 27.790) 5.687 | 7.368) 6,810| 47,555 167,252 


There was a very buoyant market on Saturday and Monday 
for cotton for future delivery, in the course of which prices 
advanced 10@15 points from the closing figures of the pre- 
vious Friday. This was due to the unfavorable view taken of 
crop prospects as presented in our weather reports, and private 
advices of the same tenor, causing a sharp demand to cover 
contracts and some revival of speculative buying for the rise. 
But on Tuesday there was decided weakness in September 
contracts, and the distant months lost most of the advance of 
the previous two days under sales to realize profits anda 
marked increase in the crop movement, with the partial relief 
to the drought in the Southwest by rains. On Wednesday 
September contracts sold at 10°15c., against 10°37c. on Monday, 
but the rest of the market was steadier. Yesterday a much 
better report from Liverpool caused continued firmness, but 
no decided advance. To-day the freer movement of the crop 
and weak foreign advices caused a general decline, and the 
close, as compared with last Friday, was irregular,—7 points 
lower for September, 6 points dearer for October, and the more 
distant months but little changed. Cotton on the spot was 
quiet and easy. The demand for home consumption decreased, 
and new cotton was freely offered from the wharves at prices 
below current quotations. Yesterday there was a decline of 
1-16c. The market to-day was dull; prices were nominally 
unchanged on the basis of 10 5-16c. for middling uplands, but 
new cotton gc. lower. : 

The total sales for forward delivery for the week are 479,100 
bales, For immediate delivery the total sales foot up this week 
3,826 bales, including 325 for export, 3,501 for consumption, 
— for speculation and —~ in transit. Of the above, —— bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


Sept. 20 to | UPLANDS. NEW ORLEANS. TEXAS. 


Scpt. 26. | Sat. |Mion|Tues)| Sat. | Mon Tues! Sat. Mon. Tues 
Ordin'y.9D| 83s | 816 | 8'e | 8% | 8% | 8 % | 8% | § 
Strict Ord..| 8916 | 916 | 8916 | 8t31¢) S153) 81516) 813;¢) 813.6) 8lsi¢ 
Good Ord..| 93. 93g 933 9 5g 95g 95g 95g 25g 9 
Btr.G’d Ord| 9% 9% 9% (10 10 10 10 10 10 
Low Midd’z|10 10 10 10% 10% $10% (|10%4 (10% (104 
Btr.L’w Mid)103;¢ |103,¢ |1031@ [1071 |10%;g LU71¢ [107 ¢ 10% 4,4 |167;¢ 
Good Mid. [10%%q 109° [109% 1101349 161 4g LOI yg 101 el LOts,g 1013 
--}10%; 6 6 6 16 101: . ‘1015, 
Bir.G’d Mid\10% 110% “a "tl ma ° a a 































































































O% 
13g [1138 1138 (1158 j11%8 |11% (1138 
aha init 1% 11% 1% (12 12 112 12 12 112 
Wed! Th. | Fri. | Wed; Th. | Fri.| Wed! Th. | Fri. 
Ordin’y.#™) 836 | 8li6 |] 8lig | 833 | 851g | 85; 353 | 851g | Site 
Btrict Ord..| 8%, | 8% Big S'8ae] Bay 8% Bl3ig) 8% RY 
Good Ord.. 951g | 95;¢ | 95g 9%, | B8%ig | SG S914 | G%Q¢ 
Btr.G’d Ord, 9% Oilye} $11,;,)10 G15), G15,¢.10 Nldzyg) Dldy¢ 
Low pag 10 9id;¢) 915) ¢ 1074 (103; '10%3¢6 11014 (1031, 110216 
Str.L’w Mi ‘10316 101g 1048 lotig 103g / 103g Lite (103, i ong 


Middling...:1058 [105;¢ [105,, [10% [109%,g 109%;¢ 105g 1091, |1U91. 

Good Mid... 169%, |10'9 {[10%o [101% ¢/10% 10% (10:2,. 10% [16% 

Btr.G’d Mid 10% [101 1, ¢g/10'1),/11 1619;¢ 1015,, 11 1015; ¢)1015),¢ 

en ae 11h16 Lllig {1158 [115;¢, 115,¢ (113, ‘W15y65 [11516 
ir 14 






































bei - Aipate 11} P11i4,4'12 T1'542 1115;2'12 ‘LLlojsg/1llloig 
BTAINED, Sat. | Mon Tues Wed Fb. | Fri 

Good Ordinary.............8 ®| 7% | 7% | 7% | 7% T1144) T1416 
Strict Good Ordinary.........-..| 8716 | 8716 | 8716 | Siig | 838 | 835 
Low Middling.... ............---| 94 | 93% | 9% | OY | 3j¢ | 931¢ 

I  cansepcccoss cnceeec occ: : £7 97, 9% | 9% 91314! 913y¢4 








MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 



































SALES OF 8POT AND THANSIT. FUTURES. 

SPOT MARKET 

. Ez- | Con- ec-| Tran- | Deliv 

a. port. |sump|ul’i’n| eit, | Total.) Sales. eries 
Set ..|Firm. ........2-- ---.| 962] ....] ....] 962] 65,900} 200 
Mon . Quiet and steady al aE wowed . anes 280; 72800)... 
SS S| ae a. eet tae 757; 97,7090, 20v 
Wed _ Dil and casier.. ff. ee awe 8230, §7,000 260 
Thurs Q'. & st’dy,\ dec ----| 6160] 2...) ....| 610) 79,8390] 600 
Fri. - Sig prodeedaceus< ovosl’ BEd] cccs] cose 257 75,900; 200 
Total. : 3233,501') ....! ....! 3,826 .479,100! 1,400 











The daily deliveries given above are actually delivered the duy 
previous to that on which they are reported. 





THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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of We have included in the above table, and shali contiaue each 
week to give, the average price of futures each day foreach menth. It 
Will be found under each day following the abbreviation ** Aver.” 
average for each month for the week ia aiso given at bottom of table. 
Transferable Orders—Saturday, 10°30¢.; Mouday, 10°40¢.; Tuosday, 
10°25¢e.; Wednesday, 10°20c.; Thursday, 10 15¢.; Friday, 10°15¢e. 


The following exchanges have been made during the week: 


‘17 pd. to exch. 200 Nov. for Jan. 1°06 pd. to exch. 1,100 Oct. for Dec: 
‘0% pd. to exch. 1,000 Jan.for Sept. | (05 pd to exch. 400 Oct. for Dec. 
‘06 nd. to exch. 1,000 Oct. for Dec. | 02 pd. to exch. 200 Oct. for Dec. 
‘O05 pd. to exch. 100 Oct for Dec. | ‘O06 pd. to exch. 500 Noy. for Dec.. 
‘54 pd. to exch. 1,000 Oct. for Apr. | ‘15 pd. te exch. 300 Noy. for Jan. 
‘O09 pd. to exch, 1,000 Sept. for Jan. | °10 pd. toexch. 200 Dec. for Jan. 
‘25 pd. to exch. 500 Mar. for May. | ‘04 pd. to exch. 400 Noy. for Dee 
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Tue VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 26), we add the item of exports from 
the United States, incluaimg in 1t the exports of Friday only, 
















































































1834. 1883. 1832. 1881. 
fAitock at Liverpool ...... bales, “588,000 745,000 41,000 35,000 
Stock at London............... 68,000 44,600 77,700 42,200 
Total Great Britain stock. 656,000 723,600 558,700 697,200 
Stock at Hamburg............. 4,100 3,200 3,100 10,000 
Stock at Bremen............... 53,400 4:!,600 31,200 409,200 
Stock at Amsterdam .......... 40,000 27,100 8,400 19,800 
Stock at Rotterdam ...... noni S00 3,400 1,7u0 2,830 
Stock at Antwerp............-- 7,400 3(0 = 2.300 
Stock at Havre. ............... 199,000 97,000 119,000 159,000 
Stock at Marseilles ............ 5,000 9,40 1,600 4,300 
Stock at Barcelona............ 44,000 30,000 28,000 36,' 00 
Stock at Genoa................ 12,000 9,000 11,500 13,000 
Stock at Trieste.... ..-..... ves 9,000 10,000 5,000 6,900 
Total Continental stocks...... 369,600 236,100 209,800 291,330 
Total European stocks ....1,025,600 959,700 76%,500 $91,530 
Tndia cotton afloatfor Europe. 102,000 122,000 207,000 125,000 
Amer’n cott’n afloat for Eur’pe 39,000 87,000 71,000 119,060 
E t, Brazil, &c.,afit for E’r’ pe &,000 23,000 14,000 16,000 
Stock.in United States ports .. 225,565 336,91 214,807 381,905 
Stock in U. 8. interior towns... 25,906 79,72 33,744 105,354 
United States exports to-day.. 14,300 15,000 6,600 »2ae 
Total visible supply.... ... 1,410,371 1,623,342 1,315,651 1,750,001 
Of the above, the totals of American und ctuer descriptions are as follows: 
merwaun— 
verpool stock.... ...... pales *3°0,000 388,000 194,000 515,900 
Continental stocks............ 185,000 134,000 56,000 150,000 
Awerican afloat for Europe... 39,00¢ 87,0 71,000 119,000 
United States stock............ 225,56: 336,919 214,807 381,905 
United States interior stocks... 25,906 79,723 33,744 105,334 
United States exportsto-day.. 14,300 15,000 6,609 8,232 
Total American........... . 819,771 1,049,642 576,151 1,279,471 
East Indian, Brazil, ée.— 
Liverpool stock .... ........... 255,000 287,000 287,000 140,000 
London stock............ ....-. 638,000 48,600 77,700 42,200 
Continental stocks............. 184,600 102,100 153 80u 144,330 
India afloat for Hurope....... - 102,000 122,000 207,000 123,000 
Egypt, Brazil, &c., afloat...... 8,000 23,000 14,000 16,000 
Total East India, &c.... .. 620,600 582,700 739,500 470,530 
Total American............ 819,771 1,040,642 576,151 1,279,471 
Total visible supply .......1,440,371 1,623,342 1,315,651 1,750,001 
Price Mid. Upl., Liverpool.... 515; ¢d. 5 yd. 67ad. Tized. 





* The stock at Liverpool, according to the estimated running count, 
agrees approximately with the actual ccunt made this week. By the 
re count the total stock was found to be 643 bales greater,and the 
American stock 382 bales less, than the runuing estimate. 

(> The imports into Continental ports this week have been 
5,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 182,971 bales as compared with the same date of 
1883, an increase of 124,720 bales as compared with the corres- 
ponding date of 1882 and a decrease of 309,630 bales as 
compared with 1881. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883—is set out in detail in the following statement. _ 
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_* This year’s figures estimatea. 


Yeo 


The above totais show that the old interior stocks have 
énereased during the week 7,531 bales, and are to-night 53,817 
bales /ess than at the same period last year. The receipts at 
the same towns have been 26,488 bales less than the same week 
last year, and since September 1 the receipts at all the towns 
are $7,555 bales Jess than for the same time in 1883. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
saps. 38. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston....| 10 973 57. 9% 9% 9% 
New Orleans. 97, 97% 915), | 10 10 10 
Mobile ....... 9isi¢g 94316 91316 9131 91314 91346 
Javannah.... $l31¢ 91316 97g Gi3i¢ 913.6 Qllig 
Charleston... 973 Plies, | 10-10li¢ 973 97% @l51¢ 97%, 
Wilmington..; 9% 9% 91346 9 By 9% 91lig 
Norfolk ...... 10lig 104g 10'8 10)i¢5 1Olig 0G 
Boston ....... 10% 10% 104 10% 10% 165, 
Baltimore...}| 10% 1033 104 104 10% 104] 
Philadelphia.} lis 1lig 1t Il 11 11 
Angusta ..... Dg 94 29;¢6 95g H91¢ 99 ig 91g 
Wemphis.. . 11g 10 10 97% 7, U7%, 
St. Louis..... 97, 97% O07, 97% 97, 97% 
Cincinnati . . 1035 161g 1033 101g 1. 1g 10%, 
Louisville....) 10% 10% 104 10% 10% 10% 























RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
























































which finally reaches the market through the outports, 
RECEIPTS FROM PLANTATIONS. 

Week Recetpts at the Ports. | St’k atlnterior Towns. Rec’pts from Plant’ne 
ending— | vasa. | 1883. | 1894. | 1862. | 1858. | 1884 | 1882. | 1883. | 1884. 
July 11 ..... 8,142) 11,024) 7.578! 85,424) 68,762) 81,941 753 5,139) 1.906 
ee! 9,150} 9,208} 3,810) $1,622) 64.236) 28,241, 5,318) 4,°83 113 
o Oh 6,128) 8,206) 2,805) 28,276) 61.629) 25,136) 2780) 5.636]... 
a 4,815! 7.064) 4,283 24.444] 57,886, 22,307 s5} 8,341) 1,460 
» ia, 4,811, 9,706) 2,263) 21,08) 53.206 26,458) 3,488! 5,026 889 
at (ea 6.358! 10,303! 2,893! 16,533! 62.016) 83:6! 1,708) 9.115; S832 
* 92. .....| 12,852] 11,363) 2,863) 14,327) 50,526; 16,560) 10,144, 9,875/ 1.099 
* 29 2... | 21,032] 22.971] 4914) 15,526) 50,509) 16.342) 21,231] 22,754] 4,657 
Sept. 5......| 28,488] 33,868) 16,337] 16,519) 53,576! 16.884) 29.481] 87.728 16,850 
oS oe. 49.512] 64.318) 42,624; 19,115) 58.956! 20,427) 52,10%] 69,761) 46,187 
Oe TL a 77,223) 93,819] 80.737] 29,9835) 75,178] 24,317) &8.003)115.009! 34,627 
* 26 134,479! 125,032'118,163! 46.492/105 773! 88,155 153.11411535,431 120,901 





153,116 bales. 


ficial, 


market. 


inch, 


good to cotton. 
hundredths. 


three inches. 


many years. 
averaging 84, 


lowest 59. 





the interior towns. 


plain of dry weather, 
satisfactory manner, and the staple is being forwarded to 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1884, were 275,865 bales; 
in 1883 were 376,129 bales; in 1882 were 327,09+4 bales, 

2.—That, although the receipts at the outports the past week 
were 118,463 bales, the actual movement from plantations was 
130,301 bales, the balance going to increase the stocks at 
Last year the receipts from the plantations 
for the same week were 155,651 bales and for 1832 they were 


WEATHER REPORTS BY TELEGRAPH.—There have been rains 
in many sections of the cotton belt during the week, includ- 
ing a part of the Southwest, in some districts being very bene- 
Portions of the Atlantic States and Texas still com- 


Picking 1s going on in an exceedingly 


Picking progresses well, 
from 77 to 90, averaging 82. 

Palestine, Texas.—There has been one splendid and very 
weicome shower during the week, but doing more harm than 


Galveston, Texas.—We have had light showers on two days 
of the week, the rainfall reaching five hundredths of an inch, 
The thermometer has averaged 84, ranging from 79 to 89. 

Indianola, Texay.—We have had worthless showers on two 
days of the week, the rainfall reaching nine hundredths of an 
The thermometer has ranged 


The rainfall reached oneinch and sixty-six 


earlier than ever known. 
94 and lowest 69. 

Huntsville, Texas.-—The weather has been warm and dry 
all the week. Picking progresses well. 
averaged 83, the highest being 98 and the lowest 67. 

Luling, Texas.—It has rained splendidly on one day of the 
week, reviving a faint hope of atop crop. The rainfall reached 
Good progress is being madein picking. The 
thermometer has averaged 85, ranging from 72 to 97. 

Brenham, Texas.—We have had one shower during the 
week, the rainfall reaching fifty hundredths of an inch. 
The crop is the shortest for 
The thermometer has ranged from 71 to 99, 


Picking makes good progress. 


week, but too late to help cotton. 
three inches and five hundredths. 
made with picking, 


Picking is making good progress, and will finish 
Average thermometer 81, highest 


The thermometer has 


Belton, Texas.—It has rained gloriously on one day of the 


The rainfall reached 


Good progress is being 
Average thermometer 81, highest 97 and 


Weatherford, Texas.—We have had no rain all the week. 
‘The whole face of the earth has dried up and the crop will be 
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very short. The thermometer has averaged 80, the highest 
being 97 and the lowest 60. 

Dallas, Texas.—There has been no rain al! the week. The 
crop is irreparably ruined. Picking progresses well. The 
thermometer has averaged 83, ranging from 68 to 98. 

Columbia, Texas.—We have had one trifling shower during 
the week, the rainfall reaching five hundredths of an inch. 
Weare needing rain very badly. Picking progresses well. 
The thermometer has ranged from 66 to 93, averaging 81. 

New Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching one inch and one hundredth. 
The thermometer has averaged 81, 

Vicksburg, Mississippi.—The early part of the week was 
clear, pleasant, warm and dry, but during the latter portion it 
has rained severely on one day. The rainfall reached sixty- 


one hundredths of an inch. The thermometer has ranged 


from 66 to 92. 

Meridian, Mississippi.—The drought which began August 
4th was ended yesterday by abundant rain. The injw y to the 
cotton crop is estimated at about twenty per cent. Picking is 
progressing finely. The thermometer has ranged from 61 
to 9, 
Greenville, Mississipp?.—It has rained on two days of the 
week, the rainfall reaching one inch and seven hundredths. 
The thermometer has averaged 79, the highest being 86 and 
the lowest 74. 

Columbus, Mississippi.—We have had showers on two days 
of the week, the rainfall reaching seventy-five hundredths of 
an inch, 

Littie Rock, Arkansas.—Excepting on Sunday and Monday 
the week has been cloudy, with rain on four days. The rain- 
fall reached one inch and sixty two hundredths. The ther- 
mometer has ranged from 60 to 90, averaging 72. 

Fort Smith, Arkansus.—\t has rained on one day of the 
week, the rainfall reaching eighty hundredths of an inch. 
The rains are proving beneficial to the crop, and our farmers 
are feeling good over it, as shown in their expressions as to the 
situation. The thermometer has ranged from 70 to 90, 

Helena, Arkansas.—We have had showers on two days, 
and the remainder of the week has been pleasant. The rain- 
fall reached one inch and twenty-one hundredths. Picking 
progresses well. The thermometer has averaged 74, the high- 
est being 87 and the lowest 63. 

Memphis, Tennessee.—\t has rained on three days of the 
week, the rainfall reaching two inches and one hundredths. 
Picking is making good progress, The thermometer has 
averaged 74, ranging from 61 to 89, 

Nashville, Tennessee.—It has rained on two days of the 
week, the rainfall reaching fifty-five hundredths of an inch. 
The thermometer has ranged from 51 to 88, averaging 71. 

Mobile, Alabama.—lIt has been showery on one day of the 
week, the rainfall reaching thirty-six hundredths of an inch. 
Picking is progressing finely. Average thermometer 77, high- 
est 89 and lowest 69. 

Montgomery, Alabama.—Telegram not received. 

Selma, Alabama.—The weather has been warm and dry 
all the week. The crop is being marketted freely. The ther- 
mometer has averaged 77, ranging from 68 to 88, 

Auburn, Alabama.—The weather has been warm and dry 
all the week. The bolls are dropping badly. It is claimed 
that the crop has been reduced one-quarter by the drought. 
The thermometer has ranged from 65 to 91, averaging 74. 

Madison, Florida.—Tcilegram not received. 

Macon, Georgia.—We have had no rain all the week. Crop 
accounts are less favorable, owing to dry weather forcing open 
the cotton. 

Columbus, Georgia.—There has been no rain all the week. 
The thermometer has averaged 80, ranging from 67 to 90. 

Sacannah, Georgia.—lt has rained lightly on two days and 
the rest of the week has been pleasant. The rainfall reached 
nine hundredths of an inch. The thermometer has ranged 
from 68 to 88, averaging 76. 

Augusta, Georgia.—We have had light rain on two days 
and the remainder of the week has been pleasant and favora- 
ble for the gathering of the crop, which is making good head- 
way. The rainfall reached ninety-eight hundredths of an 
inch. Average thermometer 75, highest 86 and lowest 64. 

Atlanta, Georgia.—We have had no rain during the week, 
in fact there has been none of any consequence since August 
9. The thermometer has averaged 74°6, the highest being 85 
and the lowest 51. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching one inch and sixty-seven hun- 
dredths. The thermometer has averaged 76, ranging from 69 
to §5, 

Columbia, South Carolina.—It has been showery on one 
day of the week, the rainfall reaching fifty-six hundredths of 
aninch. Rust is reported to be developing badly, and it is 
claimed that the top crop will be poor. The thermometer has 
ranged from 66 to 79, averaging 73. 

stateburg, South Carolina.—lt has rained lightly on one 
day, and the remainder of the week has been pleasant. The 
rainfall reached eight hundredths of an inch. Picking is 
making good progress. Average thermometer 73, highest 85 
and lowest 63. 

Last week the weather was clear, cool, and very favorable 
for cotton picking, which is progressing steadily and satisfac- 
tonly. The cotton crop was seriously damaged by the drought 
and hot suns in August, but less so on the red clay lands of 
the hills than on the lighter, more sandy soil of the surround- 
ing flat country. The thermometer averaged 69°9, ranging 
from 55 to 80, 


During the previous week there was rain on three days, and 
the rainfall reached six inches and forty hundredths. 

Wilson, NV. C.—The weather has been warm and dry during 
the week, with one light rain, the rainfall reaching four hun- 
dredths of an inch. No serious damage has been done by the 
dry weather. Picking is progressing finely, and the crop is 
being pushed to market. The thermometer has averaged 75, 
the highest being 86 and the lowest 59. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points tower | at 3 o’clock 
September 25, 1884, and September 27, 1883. 




















Sept. 25, '84.|Sept. 27, ’83. 
Feet. | Inch.| Feet. | Ineh. 
New Orleans .........Below mark; 12 5 12 4 
Memphis......... ....Above mark. 7 2 7 
Nashville............. Above mark. 0 7 0 1l 
Shreveport.... ....... Above mark. 0 1 1 
Vicksburg............ Above mark. 5 6 3 10 











New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


INDIA COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to Sept. 25. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipmente since Jan. 1. Receipts. 


Year| Great | Conti- Great | Conti- This Since 
Brit’n.| nent. Total. | Britain nent. Tolat. | week.| Jan. L. 


Bigeye: 3 
1884/ 1,000, 2,090) 3,000 494,000 613,000 1,107,000) 3,000 1,548,000 
8 000} 8,000 445,000)792,006/1,237,000| 5,000|1.556.4 00 
1882! 6,090) 3,000; 9,000/746,000/603,000/1,349,000| 5,000)1,624,( 00 
Paci escent Ppp '301,060|542,000) '846.000| 5.006|1,163,000 











pat at ee 





























According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
2,000 bales, and a decrease in shipments of 5,000 bales, and 
the shipments since January 1 show a decrease of 130,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 




















Shipmenis for the week. Shipments since January 1. 
Pa sa a Total. Poe Oontinent.; Total. 
Caleutta— 
0 A a ek eee 82,500 42.700 | 125,200 
Dice phieee eam. | anteen $1,700 10,500 95,500 
Madras— 
- i 1,000 ee oO ee 44 000 
aes aes - shents ~ 1,000 14,500 1,00V 15,500 
All othera— 
ES 7° 5,000 35,9900 20.000 55,900 
| eee 1,000 2,000 3,000 £4,100 8,600 43,000 
Total all— . 
| RS Re 6,090; 162,400 62,700 | 225,100 
| en 2,000 2,000 4,000 133,600 20,400 154,000 

















The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as fuvilows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


— 


























1884. 1883. 1882. 
~~ po —— | —__—____—_—- 
to Europe This Since This Since This | Since 
from— week. | Jan. 1. | week. | Jan.1. | week. | Jan. i. 
Bombay ... .... 3,000/1,107,006; 8,000,1,237,000) %.000 1,349,000 
All other ports.; 6,000) 225,100 4,000) 154,000) 2,300, 271,200 
— ‘Total.. ....|  9,000/1.332,100| 12,000) 1,391,0°0] 11.300, 1,620 200 








This last statement affords a very interesting comparison o f 
the total movement for the three years at all India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 

















lerandria, E . 
- Seplember 7 1884. 1:83. | 1882 
Receipts (cantars*)— : 
This week.... 7,000 S600 fi 8 =—_is eee 
Since Sept. 1 12,000 22,000 |} iocnae 








This | Since || This | Since || This | Since 


week. |Sept. 1.|| week. |Sepi. 1.|| week. Sept. 1. 











Exports (bales) | | | | 








du Liverpool..... .... 1.900}; 1,000) ...... —-— S swanes _- 
To Continent .... .... 1,000; 1,000,; 1,000; 1,100) ...... ht 
' | | cemmensusmne | engeieedeest> ane 

Total Europe...... 2,000! 2,006'} 1,000) 1,000! ...... ere 














“* * A cantar is 98 lbs. 
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This statement shows that the receipts for the week ending 
Sept. 24 were 7,000 cantars and the shipments to all Europe 
2.000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is dull. We give the prices 
for to-day below, and leave previous weeks’ prices for 
comparison. 





























1884. 1883. 
82s Jop.| 8% lbs. |[)"| 328 Oop.| 8% lbs. | Orth 
Twist. Shirtings. | Ypiis; wisi. Shirlings. | Uylés 
da. d. ia. d. 8. d ad. | 4 ais d. 8. de] 4. 
Jly 25/853 @ 9185 7 @7 1 | 64 |84%@9 155 & @7 O | 51g 
Aug. 1/853 @ 9185 81227 144) 64 [5429 [55 8 @7 0/5 
*” 8)3%16@ 9155 81407 1 643 (84 @9 5 8 @O7 O | Sllig 
“ 15/39:9@ 9465 8107 Ll 631¢;84 029 5 6 @7 O | Big 
“ 22/31 @91165 T2@7 O's] Gig /®4@9 5 6 OT O | 5b 
* 261396@ 9'85 74287 VU» Gs [8 162 8%25 6 @7 O 5 5g 
Bept.F18%1g@ 9185 8e2d7 lle] 6346 | $316 8785 6 @7 O | Billig 
* 12/39%,@ 98/5 81297 19] 61g 54 @ 87315 6 @7 O | 5ldig 
“ 1¢ site 2 9 15 7 @7 0/6 84 @ 8%'5 6 @7 O | 5131¢ 
 2€)57)3@ 9 [5 7 @7_O | 51546'831g08!34/5 6 @7 O | 5% 





CoMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT’ 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows. 
































Monthly Year Beginning September 1. 
Receipts.| 1363 1882. | 1881. 1880. 1879. 18738. 
Bept’mb’r! 313,812) 326,656) 429,777) 458,478) 333,643) 288,948 
October. ./1,016,092) 980,584) 853,195) 968,318) 888,492) 689,264 
Novemb’r 1,030,380)1,094,697| 974,043'1,006,501| 942,272! 779,237 
Deceimb’r | 1,059,653/1,112,536! 996,807'1,020,802| 956,464) 892,664 
January .| 487,729) 752,827) 487,727) 571,701| 647,140] 616,727 
February.; 385,938; 595,598; 291,992) 572,723! 447,918; 564,824 
March...| 241,514) 482,772) 257,099) 476,582! 261,913) 302,955 
April ....| 111,755} 284,519) 147,595) 284,246) 158,025) 166,459 
May...... 45,918| 185,523| 113,573) 190,054) 110,006) 84,299 
June......} 31,632) 78,504! 68,679, 131,871] 88,455) 29,472 
July...... 19,504} 42,299; 36,890 78,572) 54,258] 13,988 
August...! 15,966] 58,386) 45,143! 115,114) 67,372) 18,081 
Corret’ns.| 30,632} 24,837) 17,344) 123} 42,714 458 
Total year’ £830,575/6,019,735/4,720,364 5,871,090| 5,601,672 4,447,276 
Pere’ tage of tot. port 

rec ipts Aug. 31..} 99°59 9962 | 10000 99°15 99 99 
‘Corrections...... ....| OO-41 00°33 | 00-00 00°85 09°01 
Total port receipts..| 100°0 160°00 | 100°00 100°00 | 100°900 

















This statement shows that up to Aug. 31 the receipts at the 

rts this year were 1,169,163 bales less than in 1882-83 and 
130,211 bales more than at the same time in 1881-82. The 
receipts since September 1, 1884, and for the corresponding 
period of the five previous years have been as follows. 






































! 
1884. | 1883. 1882. 1881. 1880. 1879. 
Sept.t.... 2,044 2,765 5,055 5,600 5,037 3,490 
© G.c0 2,546 8. 2,890; 10,356 5,669 1,348 
* Bie 2,052 215 8. 10,182} 10,512 1.391 
O Bigg. 2519 3,996 5.868 8. 6,474 2,264 
oo 5,04 6,169 3,396) 18,859 Ss. 4,927 
a 3,7U4 4,965, 5,636 9,05%| 14754 2,104 
+ Ve 8. |. 8,194! 4,493 7,637 9,315 8. 
7 Biss §,206, * 8,143 6,405 8,181 8,616 454 
® Diep 5,6 40) 8. €,405| 18,792; 11,096 5,124 
* Tiina 8,396' 13,920 8. 13,05! 10,862 4,878 
+ Te 6.214) 9.486; 11,202 8. 15,646 4,858 
“32... 10,458} $032) 5,645; 16,595 8. 7,536 
* Bins 8,579; = 9,17 7,474) 17,797} 20,842 7.069 
* Phisi] 8. | 15,283 8,043) 14,6741 15,117 8. 
“*15....| 16,590) 1,742} 10,742) 10,870) 13,999; 15,628 
“16....; 10,205) Ss. | 8,060, 21,062; 16, 191) 12,215 
“17....| 12,970) 21,889) S. | 16,364) 20,90¢; 12,995 
“1g....1 15,397; 11,760, 16,598] 8. | 18,470, 14,071 
“19....; 16,996 15,195! 9,606] 17,206 8. | 14,955 
~ 90....! 13,104) 11,027; 12,733 19,476; 30,306) 17,032 
“21... 8. | 22,166) 13,033) 15,551) 20,019) 8. 
22....| 25,609; 15,703) 17,187; 13,996) 17,749) 23,420 
“23....| 17,833) 8. | 16,201, 29,700, 19,484) 23,729 
“24....| 16,154) 28,316) S. | 15,866) 30,355} 21,382 
“25....| 20,924) 14,369) 27,438 8. 21,733} 19,141 
“26....) 25,439, 19,746) 21,616, 22,46 s. 19,975 
Totak....! 256,925) 27: 2,645, 225 es 333,352! 343,231) 248,636 
Percentage of total | 
port ree’pts Sept 26! assal 03°73. 07°06 05.82 04°97 





East INDIA Crop PRosPECTS.—Our cable advices from 
Bombay to-day are that the crop is not doing so well, in con- 
sequence of too much rain. The cable adds that the rainfall 
at Bombay, since the beginning of the monsoon up to date, 
amounts to 63°42 inches. 


JUTE BuTtTs, BaGainec, &c.—The market for bagging has 
been quite active during the past week and goods are moving 
freely. There is a firm feeling among sellers as to prices, and 
it is only when a large parcelis taken that any concession can 
be obtained. The orders are not large, but the aggregate 
amount of stock worked off into consumption is considerable. 
The prices at the close are 9c. for 11¢ lbs., 10'gc. for 1%4 Ibs., 
lic. for 2 lbs. and 11°¢c. for standard grades, but 244@5 per 


cent discount can be obtained on large orders. Butts are not 
active in a large way, but a steady trade is being transacted 
in small parcels for present wants, and sales of 1,500 bales 
have been placed in lots at 1°;@1%c. for paper grades and 
25; @2 13-16c. for bagging quality. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
22,679 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 


the CHRONICLE last Friddy. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week, 


Total bales. 
NEW YoORK—To Liverpool, per steamers Arizona, 962 Aus- 
tral, 971....Bothnia, 1,831....Celtic, 1,994.. City of 
Richmond, “2860. ais England, 1,500. mm eee 1 72 _ ee 842 
To Hull, per steamer Marengo, 546. ....... .cccccccccccccccccs 546 
Te TEGVIS, WOT SEORMROP CMMAGR, BO. oc ccccccccccce-cescsccsece 10 
To Bremen, per steamers Eider, 100....Werra, 2: Oe acs 355 
To Hi: unburg, per steamers Frisia, 650. --Hammonia, 800... 1, 130 
To Antwerp, per -teamer Pennland, 100 ..................... 100 
NEW ORLEANS—To Liverpool, per ste.mer - sani 3,204.... 3,224 
GALVESTON—To Vera Cruz, per brig Rohl, 50VU-.................. 500 
BALTIMORE—To Liverpool, per steamer Hanov erian, 3,274...... 3,274 
To Bremen, per steamer Nurnberg, 796. ...............------6 TVR 
PHILADELPHIA—To Liverpool, per steamer Pennsylvania, 532... 532 
Total. ecced.coce coco 22,679 








The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- Bre- Ham- Ant- Vera 
pool. Hull. Havre. men. burg. werp. Cruz. Total. 
New York. 11,842 546 10 235 1,450 Ge iwadiiens 14,283 
MW. Orleame®. F,2048 ...ccc cccce - | iaeih cake. eakewe <aaeed 3,294 
Galveston.. ...... we Tete cee eee cece se  ceceee coerce 500 500 
Roeememenene.. BiBZE” ccccce ccccee Tee *eeden niles a aieal . 4,070 
Philadelp’a Se desecs deud i. ealibeee. = aes ddan * eee 532 
Total.. 18,912 546 ~ 10 1,131 131 1,450 450 100 50) 22,679 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—For Antwerp-—Sept. 19—Steamer Gleadowe, 370. 
SAVANNAH—For Liverpool—Sept. 25—Steamer Coniston, 7,020. 
KOSTON—For Liverpool—Sept. 23—Steamer Kansas, ——. 
BALTIMORE—For Liverpool—Sept. 18—Steamer Baltimore, 2,478.... 
Sept. 20—Steamer Guido, 2,683....Sept. 2: 2—Steamer Nessmore 
For Bremen—Sept. 18—Steamer Habsburg, 700. 
PHILADELPHIaA—For Liverpool—Sept. 15—Steamer Indiana, 1,133.... 
Sept. 23—Steamer Lord Gough, 1,500 
For Antwerp—Sept. 23—Steamer Switzerland, 


Cotton freights the past week have been as unamead 






































Satur. | Mon. Tues. |Wednes | Thurs.| Fri. 
Liverpool, steam 7.) 5a, 5z0* lle4* 1lg4* Lle,g* Ile,4* 
Do sail...d oven — a oes —— eons 
Havre, steam. ...¢.| Ilso llgo* jllgo@ 3g 1 lgo @ 3g* ligo@ 3g | Llzo@ 3g* 
BPO GE cccsei Cl wee ccce coce eves coe coce 
Bremen, st ‘am ..¢.! 716 714* 716" Tis" 716° T14* 
Do sail Sadia see once coos cece ceee cace 
Ilamburg, steam.c. | big 5164 516” 536° 514° 51 6* 
Do sail. ¢.| oun aces cows cece ecce eee 
Amst'd'm, cal 474 45 451 451 45 At 
Do sail a * — eeee ones oses cece nies 
Reval, steam....¢.) Tg Taa* 720% T20* Te0* Tso* 
se Jae OP} sees ewes eees eves sone eees 
3arcelona,steain.c.) 5, ¢* 516* B64 51 ¢* Bi gt B16 
Genoa, steam....e.! io" L,* ly 1g* 1y* lat 
Trieste, steam. - 918° 916" 914" ' 919" 91 8* 914° 
Antwerp, steam. ¢. Bia* | 546% 5i¢* Bia” Bi a* Bigt 
* Compressed. i Per *100 lbs. 


LIVERPOOL.—By cable from Liverpool, we have the followine 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 

















This statement shows that the 1 rec eapts since Sept. 1 up to 
to-night are now 15,720 bales lessthan they were to thesame 
day of the month in 1833 and 31,192 bales more than they were 
to the same day of the month in 1882. We add to the table 


the percentages of total port receipts which had been received 
26 in each of the years named, 


to September 

















Sept.5. | Sept. 12. | Sept. 19. | Sept. 26. 
Sales of the week........balea. 63,00€ 57.00% 59,060 52.000 
Of which exporters took .... 4,000 6,00 9,000 6,000 
Of which speculators took.. 6.000 2,000 Low 1,000 
EN arp 41,0U0u 38 OO 39 Ov 26,000 
PE Rican canccéaceswesess 5,100 5,00. > OF 6,000 
0 SEITE ,000 5 Out 3.000 4.000 
Total stock—Estimated....... 697,000} 650,000! 622,000] 588,000 
Of which American —EKstin’d| 417,000) 384,000] 356,000] 330,000 
Total import of the week...... 25,000 16 04 2 COL 19,000 
Of which American ......... 15,00C 15,00: 13,00¢ 14,000 
| LT ayer 65,00% »4,00¢ 62,000 
Of which American ......... 19,U00 19, OULU 26,00€ 29,000 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 26, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y | Friday. 





Market, ' *. 
12:30 P M. I:regular.! Steady. | Steady. Steady. Steady. Quiet 
Mid. Upl’ds| 51544 5!5ig 5 5ig 51516 515i 5151¢ 
Mid. Orl'ns.| © 648 618 64g 618 é1g 61g 
Sales 6,000 | 10,u00 8,000 10,000 | 10.000 | 10,000 


Bpec. & exp. 500 1,000 1,000 1,000 1,090 1,000 


” Patur cs 


























Market Flat «t Quiet at Flat at | Steady at! Unsett ed 
Bw ipl 1+4de- | 1-64ud- | Steady. | 364de- | 1-64ac-| and 
2:30 P.M. cline. vance. cline. vance, | irregular. 
Gierkat, dull Barely Quiet . 
but Easy. Steady. but Wek. 
steady. ” steady. , steady. 


~ ‘The opening, highest, lowest and closing prices of futures at 

Liverpool for each day of the week are given below. These 

are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are om in pence and 64ths, thus: 5 62 means 5 62-€4d., 
atts 03 means 6 3-64d “ 





Sat., Sept. 20. | Mon., Sept. 22. Tues., Sept. 23. 





Open! High Low.| Clos .|| Open High | Low.| Clos .|| Open! High | Low.) Clos. 


a.|dai|\ai|a. a. | d.{4a.| 4. ad.|didaia 
Beptember..| 556 °556/ 556/556 / 558/558, 553/558 //561/561/561] 561 
Sept.-Oct.. | 551 |) 551/551) 551) 553/553 /553'558//555/555/ 55a] 555 














Oct.-Nov... | 547/547, 547/547 || 546) 549/548 548// 551) 551) 550) 550 
Nov.-Dec 545/545 545, 545 /|547/547'546/546)'549|/ 549/548/ 548 
Dec.-iun..../5 45/545 545/545 //547/5417 546) 546/|549/ 519/545) 545 
Jan.-Feb....;5 46 | 546 | 546) 546 |/548/ 548/548 545//551/551|550/| 55) 
Feb.-March,| 549 | 549 | 549/ £49//551/551 550/550/|553' 558/552) 552 
March-Apr./ 552 | 552 | 652) 552 ||} 554/554 553/553 //556/558)/5&5/) 555 
April-May ..| 555) 555/555) 555 //557/557 556/556) 559/ 559/558] 55s 
May-/!une eee. eee eee eee eee eee- “ees eee eens eee e+e eee 
June-July. .| eee coord ees. see ees erss§ eeerl see eoe-] eo of ses] ses 
































a 
no 








Wednes., Sept.24.'|| Thurs., Sept. 25. Fri., Sept. 26. 





Open | High | Low.) Clos. || Open) High | Low.) Clos .||Open High| Low. Clos 








a#ja|/a\aiia}alajlailalalasa 
Beptember..' 558 | 558 /559/555'/155'/559/556/553//553/5538 548/ 545 
Bert. Oct.../ 552) 552/552) 552//553/553/551/551//549/549 546] 546 
td otece ound ees. obs ewe een ee Pees ee Bea Pee 
Oct.-Nov.. [547 (547.547 /547// 548/546 1547/5457 |1545/545 543| 543 
Nov.-Dec...|5 46 | 546/545 /542 1547/547/54)1/545 %544/541!548! 548 
Dec.-Jan... |545 3431565 545 )/547/ 54715451545 15 43/5431548| 543 
Jan.-Feb .../546|546| 546/546 | 547/547 | 547/547 |544/ 544/544) 5 44 
Feb.-March.| 550 550/549/539'/|550/55)/ 549/549 /'548/548/547!] 547 
March-Apr.| 552/552/552/552|/553/553' 55115511155: 15511520! 550 
April-May |555 555/555 555 /1/556/555/3541554!/554!554/558/ 528 
BURG «01 coo-] col coccl cos ee D-eee ethan ote Oe oe me 

PDP 6k. cocel cccel ccs 
























































BREADSTUFFS. 
FRIDAY, P. M , September 26, 1884. 

Flour has sold more freely during the week, and prices have 
shown rather more steadiness. The better grades of winter 
patents have becn rather the most in favor for the home trade, 
but city brands have also sold quite well at times for export to 
West India and South America. Spring patents have been 
especially well sustained, owing to the fact that they have not 
been at all plentiful. To-day there was a moderate business at 
steady prices, There has been an advance in Paris, owing to 
a corner there, where there is a system of speculating by grade, 
and the fact had some influence on the market here. 

Wheat has been in good demand for export at times, and 
the speculation has been on quite a liberal scale. Prices have 
shown irregularity, and tc-day were lower by a fraction than 
a week ago, thougl the tone here is becoming stronger. There 
is little confidence felt, however, in the reports of damage to 
the crop by rust. The increasing strength is due partly to 
buying to cover shorts and partly to purchases for long 
account. ‘Ihe foreign markets have not afforded the Lulls 
quite so much encouragement as they could have desired, but 
reports of a formation of a bull clique in Chicago tend tocheck 
sales on the short side of the market. To-day there was an 


- 


advance of a fraction. No. 2 red closed firm at 8914c. deliv- 


7 

ered, 88c. for September, 89540. for October, 911g¢. for Novem- 
ber and 93'4c. for December, showing an advance for the 
week of }¢ to 2c., the later deliveries showing the greatest 
rise. 


Indian corn has declined of late, though early in the week 
there was asharp advance, owing to a sudden and decided 
rise in Chicago, where, in one day, the market advanced 9>. 
The re-action following the semi-panic among the shorts in 
both markets has carried prices down quite steadily since, 
There is now said to be little short interest in September here 
and in Chicago; the real objective point of the bulls, it is 
averred, is November, There wasa good speculative business 
here in the fore part of the week, but latterly the transac- 
tions have fallen off materially. The trade on the spot has at 
no time been more than moderate. To-day the market here 
was dull and without marked change, No. 2 mixed closed 
steady at Glc. delivered, 591gc. for September and October, 
58\¢ce. for November and 51!¢c, for December, these figuris 
being 114 to 4!¢c. lower than those of a week ago, September 
showing the most depression. 

Rye and barley have sold to only a moderate extent. Onis 
have been fairly active only and have latterly declinel. To- 
day the market was dull and easy. No. 2 mixed closed steady 
at 311gc. for September and October and 382c, for November, 
which are slightly lower figures than those of a wee ago. 

The following are closing quotations: 











FLOUR. 
No. 2 apna. <p bbl. oe 210' Patenta, winter .... $5002 5 50 
No. 2 — ED ccsnccete 2 7v | City Mill shipp’g ex.4 60a 465 
Saperfine... ........ 3 500 20 | Southern bakers’ and 
Spring wheat extras. 275@ 375; family brands...... 415@ 590 
Minn. clear and stra’t 375@ CO /| South’n sLip’g extras 3252 475 
Winter shipp’gextras. 2°02 325] Rys flour, superfine. 3402 37° 
Winter clear and Corn meal— 
straight .... ..<..«- . 3002@ 500 Western, &c........3000@ 349 
Patents, spring....... 473@ 615 Brandywine, &c....3 400 350 
GRAIN. 
Wheat - Corn— 
Spring,per bush. 84 @ 83 Western Yellow..... .... 
Spring No. 2..... — Rye—Western......... 65 
Ked » ewe , No.2 88 @ 89 tate & Canada..... 69 @ 7014 
Red winter aos 60 t2 @ 8) Oats— Mixed .......... > 33 
White.... .. nine — 2  8  vNnycieiera Zlod Al 
White No.1..... — No. 2 mixed......... 3lQ?... 
Corn—West. mixed 54 @ AY No. 2 white.........34 @.... 
West. mix. No. 2. ..-.2 60 Barley —No. 1 Canada, ....@.... 
White Southern... coewees No. 2 Canada....... .... son 
Yellow Southern. we State, two-ruwed.... .... Pinas 
Western white... 58 @ 2 State, six-rowed .... .... ismads 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exc Takeo. We first give the receipts at Westera 
lake and river ports, arrange] so as to present the compara- 
tive movement for the week ending Sept. 20 and since Aug. | 
for each of the last three years: 








MO Mt ER TO Ee ——— eee _s 














Recetpts at—| Flour. | Wheat. | Corn. Oats. | Barley. | a 
Bbls.196lbs Bush.60 ibs| Bush.56 lb:| Bush.32 lbs' Bush.48lbs Bush.56 lbs 
Chicago...... 57.277, 84,191 1,6498-0] 1,227,893 233,143 141410 
Milwaukee .. 45749) 208,616 = 24,489 35,159, 133,963, 2,920 
Toledo....... 1,250) 893,616 81.595 28,335, 1,372 20,088 
Detroit... .. 1,784, 271,953, 3,004 21,753 2,251 1,258 
Cleveland. .. 8081) 81.000 7.000 83,009)... ep 
3t. Louis ... 84,353, 563,62) 118,435, 162.260 55.227, 42,5 3 
Peoria. .. ... 475 13410, 158,910! 461,275) 17,400 17,009 
Duluth ...... 12,800] 984184)... | Sai vt a Tore 
Tot. wk.’84| 56,5 9 ~ 3,850,590, 2043,154. 1,989,680) 418366 225,199 
game wk.’8| 194,318. 2,93-,839' 3,364,674! 1,530,146) 497,997) 335 300 
Jame wk.’82} 159.018 2,727,415! 1,288,285} 901,817} 328185 120,601 
4ince July 25 
EIR 1.4'9 394) 25,672,757) 18,874,024] 13,181,704, 1,986816 1.596.073 
1883....... 1,271,734) 20,924 195) 24,172,275] 13 356,044) 1,158,724 2,308 358 
1862 . 1,172 903| 21,74" #27] 11,110,575} 11.524,856] 8 0428] 770,250 











The cuentas shipments of flour and grain from the same 
ports from Dec. 24, 1883, to Sept. 20, 1884, inclusive, for four 
years, show as follows: : 

















3-84. 1882-83. 1881-82. 1880-81. 
F.our.......bdbls. 7 S62, 003 381,184 5,412,605 6,430,845 
Wceat..... bush. 44.286.555 31,769,230 38,262,415 39,968, 231 
CEB .coc cocccccee 64,073.804 82 278, 907 52,146.335 86,641. 351 
Sl inmie- enmeane 2 34,067,352 35,772,578 26,915,396 27,220,902 
GEE cesd sbeees 3.103.962 4,993,223 2.446.098 2 2.64) 674 
Meh cons eaccceses | 46©6S4E 088 4,148.50) 2,052,220 1 1,531 320 








Total grain .... 154,041,192 154,962.413 121822.919 159.217.478 
Below are the rail shipments from Western lake and river 
ports for four years: 








1884 1883. 1882, 1881. 

Week Week Week Week 
Sep!. 2). Sept. 22 Sept. 23. Sept. 24. 
FOE con: coccccescessg. 191905 97,875 146.439 133,240 
WUMRB.c conse concss dash. ky 038 443,907 682 923 238 557 
er TE RE ar RS 26,162 658,413 £89585 1.260,478 
nace «ieseee eed Sones 1,290, B52 1,20 1,540 F61i,143 785,897 
EF “ie Beare 194,223 133.717 179,548 
RY@.....-- paccuecconoces ee £8,601 85,710 67,330 06, O13 
es ai aniline 2,293,902 2,599,793 1,752,698 2,564, 193 


The rail and lake shipments from same ports for last four 
weeks were: 

Week Flour, Wheat, Oorn, Oats, Barley, Rye, 
anding— obdbis. bush. bush. bush. bush. bush. 
S- pt.20. 197.318 2.471.307 1,509,759 1,627,672 155,749 211,413 
Se; t.13. 217,701 2,149,854 1. "71h 1,728 1 ‘6. $7.45 O7,3 8 241,435 
Sept. 6. 239,890 2,255,918 1.773,563 1,273.78) 41,;08 271.760 
Aug. 30. 259,753 1,918,597 1,696, 6,472 1,348,392 _ S6a0 249.620 











— —— 


Tot.,4w. 914.667 8, 796,06 6, =01.527 5,857,389 829,155 “D 975,228 
4w’ks 83. 709,2=4 7 262 73613 "415,980 6,516,591 356. 972,963 
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The receipts of flour and grain at the seaboard ports for the 








week ended Sept. 20 follow: 
Flour, Wheat, Oorn, Oais, Barley, Rye. 
At— obls. hush. bush. bush, bush bush. 
Now York ..... 124,625 1,236,100 511.150 927150 18.125 215,790 
Boston. ........ 71.289 2,750 180.910 202,700 3,475 43,500 
Portiand ...... 4,270 ...... 10,900 ee 
Montreal....... 40,659 27,724 69,272 3,182 a: caemes 
Philadelphia... 18,718 97.200 3 To § seeeée alia © x 
Baltimore...... 13,632 516,129 16,112 SO 5,045 
Newp’t News... ...... ee! teetee!: "i commee  eeees aetiies 
Now Orleans... 5,110 ~~ ...... 8,123 SO eee 
Total week... 278,303 1,923. 551 8411),2471.257,500 21,965 222.335 
Cor. week ’83.. 309.533 2,136,005 1,814,054 934,652 21,155 174 4u0 


The total receipts at the same ports for the period from Dec, 
24, 1883, to Sept. 20, 1884, compare as follows for four years: 


1883-84. — 1882-83, 1881-82, 1* 80-81. 

Flour.......bbvls. 9,267,799 9,695,771 8,223,579 9,348,060 
Wheat ..... bush. 46,070,292 46,197,714  56.679,121 73,437,150 
Ci stas coctactoe Boe es 65,790,222 24.863,275 S24495,415 
Oat0.ccccccccce ce 22,132,808 223.251.2875 21.714,188 231,424.172 
Barley ..cccccos:s 2540'',434 2,261,385 2,312,475 2.045.258 
Rye... eeaeseerens 3,711,950 3,102,082 1,036,427 1,038,56¥% 
Total grain ...109,9i6,458 139,902,678 107,656,430 180,431,568 


The exroris fram the several seaboard ports for the week 
ending Sept. 20, 1834, are shown in the annexed statement: 











































































’ he 
— Wheat. Jorn. F.our. Oats. Rye. Peas 
Bbis. Bush. Bush. Bush. Rush. Bush 
York! 510,697] 159,861 65,514 2,619; 174,541 1,035 
; 3,3 57,373| 27,012 aie. “i: > ie 
42,525} 115,518} 44,210 ste Recon 9,480 
ESO ESL i cccces OSS Se eens 
286,645 2.500 eS eka” ng oak 
| 238,185! 44,362 a. >, caieticll ainsi) ulead 
gS RO a GEE n OEE ce Rie Ts SRN 
T ota) w’k.| 1,220,674) 379,645) 153,690 2,619; 174,541 11,015 
§'me time 3 
18&3. ..|1,239,177! 978,795| 166,405 13,480; 172,653; 1,037 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
Flour. | Wheat. Oorn. 
Exporis 
for week 1884. 1883. 1884. 1883. 1884. 1883. 
to— Week, Week, Week, Week, Week, Week, 
Sept. 20. | Sept. 22. | Sept. 20. | Sept. 22. | Sept. 20. | Sipl. 22. 
Bbis, Bhis. Bush. Bush. Bush. Bush. 
Un.King,| 116,355} 106.916) 420.201, 734,141! 278,281} 733,880 
Contin’nt 49s 6,06! 79,171) 55,036 Bl524) 200,027 
8.& C.Am 12.238 9.063 DE: cuindeainn 11,132 34,u97 
W. Indies 9,454 EE, ee Se 5,318 8.429 
Brit. ol’s 11,141 | ES | eee 2,500 2,302 
Oth.c’nt’s 994 28 SI, «5 cette dinette an | ane 
Total...| 158,690; 166,405)1,220,674[1,239,177|_ 379,645{ 978,795 








By adding this week’s movement to our previous totals we 
have the following statement of exports since September 1, 
this season and last season: 
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Flour. Wheat. Corn. 
Brports since 1864, 1883. 1884 1583. 1884. | 1883 
Aug. 25, to— | Aug. 25to | Aug. 27 to| Aug. 25 to | Aug. 27 to| Aug. 25 to! Aug. 27 to 
Sept. 20. | Sept. £2. | Se,t. 20. | Sept. 22. | Sep’.20. | Sept. 22. 
Bblis. Bbis. Buwh, Buegh. Bush. Bush. 
On. Kingdom 4152 22% $67,672] 4,001,118) 3,252,507) 1,014300| 2.450.817 
Continent ... 47,D*5 15.224} 4,265,566; 2,093,841 290 614 829,356 
8.&C. Am... 51.683 35.902 Gin 875 59,691 173.408 
West Indies. 61,744 66.614 hibne Me 3,565 43, 96 67.417 
Brit. Col’nies 62714 | EIRENE: SA eee 11.510 5.494 
Oih. countr’s 3,122 1,272 es 2.565 $551 
Tora 679075! 552.188] 8279994] 535.285} 1.451.806] 4 035.045 














The visible supply of grain, comprising the stocks 1n granary 
at the principal points of accumulation at lake and seaboard 
—_ and in transit by rail and water, Sept. 20, 1884, was as 

ollows: 














Wheat, Oorn, Oats, Barley, Rye. 
In store at— ish, bush. bush. bush. bush. 
New York...... ee 4,381,210 379,164 605.884 1.932 15,650 
Do afloat (est.). 676,759 203,416 405,000 16,143 209,562 
Albany ..... si taetatae 1,000 9,000 2°,000 3.581 &,00 
a one €09 687 235,224 18,068 495 21,067 
Chicago... ....cc50ee 3,555,862 1,630,694 314,797 43,2. 123,743 
Newp’t News..... ——— §=§=«_amece 8=6=—C eee 0. ekece” ~ es 
Milwaukee . ...... 615,24 Seiad... sagittis 141,245 20,824 
TT icenane adi oS ee eee niensind 
Toledo............ 1,484,606 133,919 See 0téiét ww 27.370 
Detroit ....... ecee§4«=-:23 9, 50. 11.193 46,5168 267 2,596 
i cdnusimen 130.382 , 41,653 30,°'v0 
ee 2,1%6.7.29 259,936 90.845 3 661 34.331 
Cincinnati ..... .. 51,906 5 ,139 22.668 24,767 5.405 
a tilt ie 2,710 3,730 150,853 ae ewes 
OD «ons -ceece 56.904 luvv 800 5,070 441 
Montreuwi.... ..... Re, 1,957 631 
Philadelphia. .... 424,561 &«,728 79.76 “a fai 
0 a sone 10,393 CO07TO 209 544 662 17.85) 
Tndianapolis...... 152,100 22.9 0 51,600 piaiiieiand 3 500 
Kaneus (ity...... 480,662 55,° U5 ¢,297 ceases 4,216 
Baltimore ..... .. 770.704 17,857 RR weseeneae 14,801 
Down Mississ p,-i. 58,02 F 623% 2,610 aionie 21.12 
COR FEE .cccccccece SUEESTG 737 444 1,100094 155,749 218,547 
| re 1,911,500 705,00 203,000 —...... 150,900 
ee 1,861,918 636,,;80 229.770  _..... se 189.300 
Tot. Sept.20,’R4. 22,312,451 5,418,938 3,611,560 447,563 1,127,262 
fot. Sept.(5,’s4. 20,128,862 5,072.012 2.829,396 389.345 815,481 


Tot. Sept 22°82. 
Lo. Sept.23, 92. 
Tot. Sep...4, 81. 


26,171,613 15,692,061 5,700,046 
13,287,951 6,700,538 5,76 +702 
19,651,811 25,948,683 6,437,203 


610,238 1,697.313 
428,584 7 0.785 
875,021 829,929 








EUROPEAN HARVEST.—M. Etienne, of Marseilles, has pub- 
lished his usual report on the Harvest of the Northern Hem 
sphere, from which we extract the following: 


Austria-Hungary.—So far as the acreage of the crops is concerned, 
wheat, rye and maize are about the same as last year, but barley and 
oats show a slight decrease. Wheatis a good harvest, both for yield 
and quality. Oats are a good crop, and weigh from 39 to 48 kilo 
eramimes per hectolitre. Maize is ¢ for yield and quality, and the 
same may be said of rye, the latter grain being weighty, and running 
frem 72 to 76 kilogrammes per hectolitre. The weight is not so good as 
last yeur, and the same must be said of barley, which is a medium crop. 

Belgium.—The reports say there is a glorious harvest. The acreage 
sown is about-the same as last year forall crops. Potatoes are a good 
crop. Wheat is good both for yield and quality, the weight of the grain 
being exceptional'y heavy. Oats are only an average crop, and are 
light in weight, while rye leaves much to be desired so far as quality 1s 
concerned. Barlev is under an ave age for yield, but of good quality. 

France.—The wheat crop is superior to any crop of which a record is 
given. The reports from the various departments bear out this view, all 
speaking ofthe yield as good and lirge, and the quality of the grain 
excellent. The area of wheat is also up to the average, avd altogether 
this crop is perhaus the most satisfactory one of the year. As far as 
oats are concerned, the present year is a good one, though not so geod 
as some recent crops. The maize crop isinferior to thatof la-t year 
and also to that of 1882. In 1881 this crop was almost a failure. The 
rye crop is a good one thisyear, but not so govd as the magnificent creps 
of 1882,and 1880. The barley crop this year is fairly good, and the 
reports speak of the grain as weiglty, though somewhat discoiored. The 
crop is not, however, at all equal to the grand crop last year, or to that 
of 3880. Looking at all the c’ops so far as the present year is con- 
cerned, France has a fairly good yield, but for no crop cau it be said that 
the year is extraordinarily prolific. A year that is all-round ‘ gcol’ will 
be the verdict.” 

G rmany —Tbe acreage sown by the crops is about the same as in 
1883. Wheat is the chief crop, and after this come oats, barley and 
rye. Maize is very little grown. Wheat, oats and barley are all three 
exceptionally good creps, and the quality of the grain very high. Rye, 
also, is an exceptionally good croy in every respect, while the potate 
harvest is above the average, the quality of the tubers being good, 

Italy.—In Tuseany the harvest is inferior for quality and medium for 
yield. Muize is here a good crop, of satisfactory quality. Over the rest 
of Italy, wheat, barley and oatsare good and the harvest is generally 
spoken of as superior by a quarter to the harvest of 1883. Barley is of 
bad col-r. Itis curieus to read, however, that throughout this country 
= sowings of cereals are every year diminishing, ** as the price does 
not suit 

Russia.—The harvest is about an average one ; the quality of all grair 
leaves much to be desired. On the banks of the Dneiper the quality is 
a bit better. Taking 100 as representing an average, the to!lowing 
shows the state of the Russian crops this year and in 1883: 


1884. 18-3. 1884. 1889. 

i cteapeisenpoaan 100 170 | Colza beans.......... 55 A | 
i shading: aint erdendil 100 125 | Linseed (flax)......-. 100 4g 
cine deimiiainnd 100 EE 126 


It will thus be seen that while there are no extraorcinary crops this 
year, the harvest is generally an average. ‘he oleaginous crops are al 
described as poorer than the cereals, but there is not here the very gen- 
eral failure that had to be reported last year. 

Spain.—The reports state that the wheat crop is an average one, but 
not up to that of last year, both guality and weight being good. The 
same may be said of barley. The quantities giown of these cereals will 
be barely suftlicient tor the wants of the country, and a little will have 
to be imported. 

Switzerland.—The crop reports state that the result isa good harvest. 
Potaives are very good, but beans are a poor crop. Wheat is the great 
crop of the year, the quantity being above the average, and the quality 
and weight very good. Oats are a poor crop for quality, but about an 
average yield. 

Turkey.—Vhroughout the Turkish and Dannbdian provinces there will 
be a satisfactory yield of all cereals, while the quality and weight will 
also be good. Maize is a good harvest, but as only a little is s0wn there 
will not be much tor export. Rye is an average yield, of good quality. 
Barley is a medium crop and of bad color. Beans are an abundant crop, 
colza beun~ bei gasmaill yield, but of good quality. Throughout the 
whole of the Danubian provinces wheat is a gvod average. both for 
quality and quantity, especially in Upper Roumania. Maize is a goo« 
yielding crop. Oats are an abundant crop, of good quality. Rye is @ 
good crop also. Except for color, barley leaves nothing to be desired, 
the quality bing excellent and the grain weighty. The reports fromm 
Asia Minor, Syria and Cyprus show that the harvest in those regions ?: 
better even than in 18+3, when it was good. 





THE DRY GOODS TRADE. 
FRIDAY, P. M., September 26, 1884 

Tiere was a sluggish movement in dry goods the past week, 
and the volume of business was somewhat disappointing te 
manufacturers’ agents, importers and jobbers alike. Even 
the order demand was not up to the average of former weeks, 
and reports from many of the interior markets were scarcel¥ 
satisfactory, trade at some of the principal distributing points 
in the West having relapsed into a comparatively quiet con- 
dition. Some failures have occurred in the job>ing, clothing 
and cloak branches of the trade, and this has had a depressing 
influence, besides which another large auction of flannels has 
tended to retard the restoration of confidence. The sale ef 
flannels comprised 6,491 caseg, and the entire line was disposed 
of and very well distribted among buyers for all sections of 
the country, but at low average prices. Values have not under- 
gcne any material chinge, and in spite of the great curtail- 
ment of produciion which has lately taken place there is cer: 
tainly no im rovement in prices. 

DomEsTIC COTTON Goovs.—The exports of domestics for the 
week were 1,363 packages, of which 369 were shipped to Great 
Britain, 262 to Brazil, 200 to China, 148 to United States of 
Colombia, 81 to Venezuela, &c. The demand at first hands 
was steady but moderate, neither jobbers nor conv<criers hav- 
ing shown the least di-position to anticipate future require- 
ments. Brown sheetings were mostly quiet, and there was a 
limited demand for bleac'ed goods, wide sheetinzs, cotton 
flannels and corset jeans. Cvlored cottons were lightly dealt 
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in, aside from checks, ticks and blue denims, in which a mod- 
erate business was reported by leading agents. 


ruled quiet, and prices have receded to 


for the season. 


market during the week: 


3l¢c. less 1 per cent for 
64x64s and 23/c. for 56x60s. Prints were in light and irregular 
demand, and the outlook is so far from encouraging that sev- 
eral of the Rhode Island print works are about shutting down 
Ginghams were mostly quiet, and a small 
business was done in plaid cotton dress goods. 

Paint CLotas.—The following shows the course of the 


Print cloths 


ending Sept. ° 


plushes and velvets were in steady request, anda fair business 
was done in velveteens. 
with some attention, and staple fabrics were in moderate 
demand. Men’s-wear woolens were in irregular request, and 
linen goods, laces, embroideries, hosiery and gloves were more 
or less quiet, but fairly steady in price. 
Importations of Dry Goods, 
The importations of dry goods at this port for the week 


25, 1884, and since January 1, and the same facts 
for the corresponding periods of 1883, are as follows: 


Fancy dress goods continued to meet 
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MARKET. SALES OF FUTURES. & ss Sir g E 
COTTON ———————> 1 soe al se 
EXCHANGE Spots. Futures. | ct £2 ae be 
—— | September. October. | November. Total. | & S. me °c a 
Tone. |Price.| Tone. | | | ® 5: S: : 23 2 
Seterée | Se | ae pu, Price e+. Price ....|Price RS | 3 B: i ¢o8 © 
ge steudy. " (Sues .... Sales ..../Sales ....] soe |) Po ogi fetes T 
} 4 et : a oe 
Quiet ; Price .... Price ....|Price ... ‘_—_——_— 
Monday.. P.. 3°30 Dull. Sales ... Sales Sales ....} soon | Wy, OW 
| | tO] to~igwer 
f Price .. .'Price .| Price ~! | Pe et a 
‘ °S a 4 Sino xe 
Tuesday - / Masy. “= Waay jSales ....|/Sales . (Sales < < ——= a 
| a a ne 
iPrice ....|Price a. a 312) oe ee IE 
red? , C1 CO) O- Vee 
Weavday. Dall. | 330 | Dull. [Sales .'Sales ..../Sales ....| ... | Pj BS or toca 4 
~ 69 dh CO « 
weesster?) Dell 201 pen |Price 325 Price soo HGS «00. “ ape GO n1r= 2919 - 
4 " ; 7 ° Sales 5, waa ig .--.|Sales 5,000 S 
, me} noe] 
~ Price coos} Price .| Price Wicd) OereD is 
Friday...) a rr, oe Sales ..../Sales ....]  ....| 2] SS) Stine > 
| : ——|% =| Sornom |e 
Mss: cclevioccsedes: | covccelscccccceccoct 5,000 D> diaadet MC ended 9,000 | col cro tl Geton~sR SI Le 
i ncomneraciiven's ino Penance alae! z 
" @ Notices— 2: " 2 o 
p Rennaterable Not ice eos Saturday, 3 3 85: Mond: Ly, 3°29; Tuesday, 3°25; Wednes 2 = | ropes S 
ay, 3°23; ursday, 9; Friday, 3°25. 2 ms br ei & 
m . " A cot u& os: 
DomeEsTIC WOOLEN Goops.—There was a continued light | 4! a4! Faaus 2 
° —' Owasso Ms 
and unsatisfactory demand for men’s-wear woolens, worsted o3 SS RIILS = 
suitings and indigo blue flannels alone having been in the least | ———-——— —— ie 
degree active. There was, however, a fair business in miscel- | 2} 23} 2 eye : 
laneous woolens; Jersey cloths and stockinettes were fairly| Z| =| 20223 2 
active, and considerable transactions in ladies’ cloths, tricots, . -* eT 
. *. . =~) 3) rb o- ad 
plaid sackings, &c., were reported in some quarters. Ken- € PES Picea ¢ 
tucky jeans remained quiet in first hands, and there wasa S Pe Leo De . 
‘ ° ‘ =122 © 
limited call for satinets and repellents. Staple worsted dress = 
goods were slow of sale, but fancy and plaid fabrics continued | = | Sr! See mts 
to move with considerable freedom. Shawls were in fair) 5:72) 522i 
| . . ~ - © me 
request, and wool hoisiery was in steady demand, but shirts, 3 Jee] eSSSs 
and drawers ruled very quiet. >| ~309 
ie trol On] boots 
FOREIGN Dry Goops.—There was a moderate call for a %j oj neeby 
oy -In!i Crew oss 
few specialties in imported fabrics at first hands, but the 2) Om | RNID S 
FO; CUunwvou 
general demand was comparatively small. Fine black silks, E= S) eo) SaSEN 





Sate Deposit Gompanics. | 
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Commercial Cards. 








‘The Safe Deposit Co., 


OF NEW YORK, 
The First Established in the World. 


OFFERS UNEQUALLED SECURITY. 


140, 142 & 146 Broadway. 
FRANCIS H. JENKS, President. 


ee — eee 
_ —— —_ 


NMEANEEATFTAN 


Safe Deposit& Storage Co 


3416 & 348 BROADWAY, 
Corner of Leonard Street, NEW YORK. 


Safes to rent from $10 to $200 per year, 


AND CAN BE RENTED FOR A 
BAL WEEK CH FIONN, 





Con Tett evcial Caras, 


Joy, Lincoln & aies,| 


SUCCESSORS TO 
i. 8, PAU DLE, SAWWER & CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREET, 
NEW YORE, BOSTON, 
AGENTS FOR 
Ocean “iilis Ca, Atlantic Cotton IIills, 
Penhbody Millis, Chicopee Mir. © Oey 
klerton New Mills, %% faite Whig. Co.. 
Saratoga Victory Wiig. Co., 
Bliesicry aud Yarp Mi 


JbSePH GILLOTTS 
ed BP is bl | AE Loe 
pe ss A 


2. 
~ y Bn Hs Es DP tl 
Sere By ALL DEALERS Tursucnour te WORLD 
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GOLD MEDAL PARIS ExXi POSITION(87e4 








Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 
Tfewels, Quilts, White Goods & — 

Drills, Sheelings, ée., for Ex port Trac 





Brown,W ood& Kin eman 


SELLING AGENTS FOR 

Geo. Ei. Gilbert Mile. Co., 
Artington NEilis, Freeman Mite. CO., 
fcenfrew Tite. Co., James Phillips, Jr. 

Fitchburg Worsted Co., 
George hitney, Continental | Mills, 

Lincoln Wiillis, 
LOSTON, 31 Bedtord Street. 
(58 & CO Worth Street, —_ 
‘EW YOR mre 35 & 37 Thomas Strect 


a 


ESTABLISHED 1855. 
EUGENE R. COLE, Successor to 
ee > ~ | aa 4 
hone & Cole, 
STATIONER AND PRINTER, 
Supplies Banks, Bankers, Stock Brokers and Cor- 





poraiions with complete outfits of Account Books 
and stationery. 
Ms 


ce" New concerns: Sguneraing will have their or- 


| ders promptly executed. 


ene re ee 





No.l WILLIAM STREET, 
(HANOVER SQUARE.) 
OFFICE 
CARPE ES, 


efore buying your Carpets, Linoleum, Oil 
( — or Mattings. ¢ all a RE ND ALESS 


Carpet Store, I 14 Fulton St., basemeout 
Cheapest place im the city, 
samples. 


fluor. 
yenicnt to call, send for 


If not con 


Commercial Cards, 


~ Brinckerhoff, ‘Turner 
x Ce., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 
Also, Agents 
UNITED STATES BUNTING CO, 

A full supply, all Widths and Colors, always in stock 

No. 109 Buane Sireet. 








— —— — - a 


ONLY 


— -—---— oe 


Lh 
Direct Line to France. 


GENERAL TRANSATLANTIC CO. 


Between NEW YORK and HAVRE, 


From Pier (new) 42 North River foot of Morton St. 
Travelers by this line avoid both tracsit by English 
Railway and the discomforts of crossing the Channel 


ina smal! boa 
ST. GERM AIN. Tranb.. bo eae Wed... Oct. 1,2 P. M. 


S&T. LAURENT, De Jousselin...Wed., Oct. ry 5 . M, 
NOURMANDLE, Frauguel... .. Wed., Oc! . M. 
PHICS OF PASSAG£—UNCIUGINZ Witt): To eens 


First cabin, $100 and $80; second cabin, $60; steer- 

are, B20 —including wine, bedding and utensils. Re- 
turn tickets at very reduced rates. Checks on Banque 
Transatlantique, Havre an d Paris, in amounts tosuit. 


Special Train from HEIavre to Paris. 
The Compagnie Generale Trans: itlantique delivers 
at its oftice in New York specia! train tickets from 
Ilxvre to Paris. Baggage checked through to Paris 
without examination at Havre, provides passengers 
bave the same delivered at the ompany’s Dock in 
New York, Pier 42 North River, fou of Morton St. 
at least two hours before the departure of a steamer 


LOUIS DE BEBIAN, Agent, 





Ne. 6 Bowling Green, 











